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The ‘‘one big park’’ making up the Granite State has 
furnished America with a uniquely varying yield. Powder 
for Bunker Hill, lumber for the ‘‘Constitution,”’ sailing- 
ship masts, our first navy yard, stage coaches and free 

libraries, Dartmouth and other fine schools, Godey’s 

Lady’s Book, ‘‘Mary Had A Little Lamb,”’ ‘House By 

. \ ; The Side Of The Road.’’ The rhythmic beauty of 
uth (' hay Ap its mountainous scenery inspired Hawthorne’s Great 
bah Bey ge Stone Face and Kilmer’s ‘‘Trees.’’ A native son, 
Daniel Webster, said,‘‘Here God Almighty makes 
men!’’ These granite-inspired men have used 
the generous water power to turn out mountains 
of shoes, textiles, wood products, granite 
blocks, machinists’ tools and abrasive garnets. 
Visitors enjoy summer and winter sports, 
Mt. Washington with its cog railway, Can- 
non Mountain’s Aerial Tramway, Hampton 
Beach, Hudson’s Wild Animal Farm, 
Franconia Notch and Portsmouth 
where the Russo-Japanese Peace 
Treaty was signed and where our 
flag first flew on an American 
warship. Insurance men might 
well “‘lift up their eyes’’ to 
such hills! 
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Downey and Coast 
Fire Leaders Lock 
Horns on New Setup 


Cal. Commissioner Re- 
leases “Statement of 
Issues” on Rating Plan 


SAN FRANCISCO— The final action 
of Commissioner Downey in issuing a 
“statement of issues” to Pacific Fire 
Rating Bureau came only after a series 
of conferences with the officers of the 
organization since it originally filed an 
application for a license Dec. 19. 

This is indicated in a statement issued 
by John M. Wylie, vice-president of 
Springfield F. & M. and president of the 
bureau. He said the bureau approached 
the conferences in a cooperative spirit 
but that it has been impossible “to con- 
cede all of the modifications in the 
bureau's by-laws and rules requested by 
the com nissioner.” 

The bureau had 15 days after Feb. 16 
to file a notice of defense; then the com- 
missioner must give 10 days notice of a 


public hearing. 
In the statement of issues Mr. 
Downey takes exception to the bureau 


rules governing election of membership, 
and charges that there has not been 
complete physical separation of the 
Paci fic Board and the bureau, that they 
are “in fact one and the same”. 

Mr. Downey says the bureau acting 
under the name and style of Pacific 
Board intends, to enforce constitutional 
provisions, by-laws, code of business 
practices, and rules" in addition to those 
filed by the bureau with its said applica- 


tion. 

Mr. Wylie in his statement said that 
inasmuch as Pacific Board prior to the 
organization and functioning of Pacific 
Fire Rating Bureau, was a rating organ- 
ization, and the companies which formed 
the bureau were at the time members of 
both organizations, there has of neces- 
sity been a period. of close cooperation 
between the two. Moreover, difficulties 
relating to availability of office space and 
personnel have made it impossible to ac- 
complish complete physical separation 
as aeiite as had been expected. The 
bureau has been at all times since it 
commenced to function a wholly inde- 
aegreny organization. It will continue 
in that capacity. The public hearing 
will establish these facts beyond any 
doubt. 


Problem of New Quarters 


It is known that for many months the 
problem of new quarters plagued the 
two organizations—with the board trying 
to get new offices in the same building 
while leaving the rating bureau to take 
over the old location in the Merchants 
Exchange building, where the board has 
been housed 44 years. Officers of Pacific 
Board were disappointed on several oc- 
casions and finally completed a lease in 
a new location only last week. 

New offices are on the ground floor in 
a new building being completed at 215 
Sansome street. The mezzanine floor is 
being arranged to house the library of 
Fire Underwriters Assn. of the Pacific. 

Mr. Downey cites the rating bureau 
by-law and rules which set up the stamp- 
ing bureau and another which requires 
members and subscribers to file with the 
bureau all new agents’ appointments and 
all cancellations of agent relations. He 
doesn’t like either. 





Move to Integrate 
Audit, Rating 
Bureaus in West 


Stamping Work to Be 
Departmentalized; Mich. 
Announcement Made 


Announcement has been made of the 
consolidation of Michigan Audit Bureau 
with Michigan Inspection Bureau, and 
the auditing activities will be conducted 
as a department of the inspection bureau. 
It is understood similar mergers are 
projected in other middlewestern states 
and that also the auditing of sprinkler 
leakage business that has been conducted 
by Central Audit Bureau, which is con- 
ducted in the offices of Western Actuar- 
ial Bureau, Chicago, will now be han- 
dled by the various state rating bureaus. 

The all-industry rating law provides 
for the operation by licensed rating 
bureaus of an auditing department. 
There is no reference in the laws to a 
separate auditing bureau and hence the 
pattern for such a consolidation ap- 
pears to have been cut when these all- 
industry laws were enacted. 


Middlewestern Practice 


Except in the middlewest, stamping or 


auditing operations are conducted as 
a part of rating bureau functions. In a 
number of middlewestern states such 


as Michigan, there have been independ- 
ent audit bureaus, but in many of these 
states the audit bureau has occupied 
space cither in the same room with the 
inspection bureau, or in contiguous 
space. Wisconsin has been an excep- 
tion right along. When its rating law 
was passed about 15 years ago, the 
auditing function was placed in the 
hands of the rating bureau. Kansas 
has not had an audit bureau, either as 
a separate entity or as a department of 
the rating bureau. In Missouri it is re- 
quired that the audit bureau be oper- 
ated independently of the rating bureau. 

Henry Bogue, who has been manager 
of the Michigan audit bureau, and who 
is 80 years of age, is now retiring. 


Mr. Bogue was born at Windsor, Ont. 
From 1881-89 he was with Saginaw Val- 
ley Underwriters Assn. and Michigan 
Inspection Bureau at Saginaw, Mich. 
From 1892-1902 he was assistant secre- 
tary of Grand Rapids Fire. From 1902- 
1912 he was an examiner for National 
Fire at Chicago and from 1917-1920 he 
was with Central Audit Bureau at Mil- 
waukee. He saw service with Union 
of Canton from 1920-1927 and since 


then had been superintendent of the 
Michigan Audit bureau, 
It is expected that there will be 


some economies effected by these con- 
solidations. 

Michigan Inspection Bureau, in an- 
nouncing its change, emphasizes the 
provision in the rating law that if an 
insured does not within 60 days furnish 
evidence to the rating organization of 
correction of any error or omission pre- 
viously called to its attention by the 
rating organization, the latter shall no- 
tify the insurance commissioner. Man- 
ager O. M. Henn states that the bureau, 
commencing March 11, will follow this 
procedure with regard to criticisms is- 
sued after that date by the auditing de- 
partment. 

Sprinkler leakage business is to be 
audited by Ohio Inspection Bureau com- 
mencing March 1, instead of by Central 
Audit Bureau. Earlier this year other 
states took over the auditing of this 
business, they being Arkansas, Ken- 
tucky, Michigan, Minnesota, North and 
South Dakota, Missouri, Oklahoma and 
Tennessee. Wisconsin right along has 


New Generation of 
Adjusters Learning 
Some Old Lessons 


Adjusting organizations say that they 
are beginning to detect a suspicious fire 
here and there these days, this being 
something that has been virtually un- 
heard of during the past decade. Such 
losses are not numerous enough to be 
alarming, but they seem to be linked to 
the uneasy economic situation of the 


day. Most of such fires are in small 
merchandising establishments that on 
the face of it are bound to have had 
hard sledding. These would include, 
for instance, little electrical appliance 
stores with a lot of off-brand radios. 
Many of the owners ,are men in their 


20’s which may indicate that a sprink- 
ling of GI’s who got into business for 
themselves are succumbing to tempta- 
tion when they meet reverses and are 
undertaking to sell out to the insurance 
companies. 


Haven’t Learned to Use Noses 


One adjusting executive said he just 
realized the other day that there had 
grown up in the organization, a genera- 


tion of young adjusters that had never 
had experience with crooked losses. He 
said most of these men are competent 
in every way except they have just not 
had to learn to use their noses to sniff 
for rotten situations. He said that this 
realization dawned on him when a com- 


petent young adjuster who was han- 
dling a merchandise loss in a small 
town, failed to detect any of the ear- 
marks of incendiarism. “Our adjuster 
was the only man in town who didn’t 


know that this was a crooked loss,” this 


observer remarked. 
Market-Convention 
Difference Narrows 


Many of the fire and casualty compa- 
nies in their 1947 statements continue to 
show a condition whereunder at market 
the assets and surplus are greater than 
the values prescribed by National Assn. 
of Insurance Commissioners, but on the 
other hand, a few companies reversed 
that trend and at market the assets and 
surplus would be less than on the com- 
missioners basis. In those companies 
which still have an excess of market 
over convention values the margin is 
considerably less than in prior years. 


Fire Insurance History Is 
Told as N. Y. Radio Broadcast 


A history of fire insurance was 
dramatized in a half-hour radio broad- 
cast over station WMCA, New York, 
Feb. 22. The program was the sixth 
in the series, “Adventures in Industry,” 
presented by WMCA. 

At the conclusion of the program, 
Walter F. Beyer, vice-president of 
Home and chairman of the public rela- 
tions committee of the National Board, 
was interviewed by Thomas J. Miley, 
executive secretary of the Commerce & 
Industry Assn. of New York, cooperat- 
ing sponsors of the broadcast. 





hone auditing sprindkdes leakage business 
in that state. 


OHIO CHANGE MARCH 1 


Ohio Audit Bureau will become the 
auditing section of Ohio Inspection Bu- 
reau March 1, the new Ohio rating law 
provides that the inspection bureau 
could set up its own auditing bureau if 
it wished. It decided to take in Ohio 
audit bureau as a part of its own organi- 
zation, C. C. Atwell, veteran manager of 
Ohio Audit Bureau, will retire. 


Hartford Sues fo 
Compel Ohio Charges 
to Be Divulged 


Brings Action Against 
Superintendent Shield in 
Commission Controversy 
COLUMBUS—Hartford Fire has 
filed suit here to compel Superintendent 


Shield to make known to it charges 
and complaints filed against the com- 


pany in connection with the charge 
that it has violated the anti-compact 
law. It asks that the insurance depart- 


ment be compelled to furnish it copies 
of the charges and complaints. Hear- 
ing of the charges against the com- 
pany has been set for April 6. Charges 
against American of Newark will be 

heard March 9. 

_These issues arise out of the action 
of the companies in reducing commis- 
sions in the excepted cities of Cleve- 
land and Cincinnati and in reducing ex- 
tended coverage commissions through- 
out the state. 


Mid-West Buyers 
Elect Murray 


Mid-West Insurance Buyers Assn. 
elected Arthur Murray, Container Corp. 
of America, new president to succeed 
E. T. Berquist, Pure Oil, at the annual 


meeting last week at Chicago. H. K. 
Lane, Marshal] Field & Co., is vice- 
president; Gordon F. Purtell, American 
National Bank of Chicago, treasurer, 
and L. J. Ronder, Continental-Ilinois 
National Bank, secretary. 

The new officers were elected by the 
directors and newly named to that body 
were Roy L. Jacobus, Montgomery 
Ward; Fraizer Wilson, American Air- 
lines, and Mr. Purtell. 


Retiring Secretary Reports 


Miss Margaret Gabel, 
Products, gave her report as 
secretary and then announced her re- 
moval to Philadelphia. Miss Gabel was 
awarded a rising vote of thanks for her 
work during the year, as was Mr. Ber- 


Certain-teed 
retiring 


quist 
The meeting was devoted solely to 
business matters, and the only activity 


outside of the election was a discussion 


of programs for the coming year. Most 
members expressed the opinion that 


more attention should be given to the 
abilities of their own group with the 
idea that this would allow a freer inter- 
change of ideas. Among the subjects 


to be taken up are automobile fleets, 
group A. & H., and fire insurance 
capacity. 


Jackson Speaker at Sikeston 


Superintendent Jackson of Missouri 
took the stump for the all-industry bill 
at a meeting of the Southeast Missouri 
Assn. of Insurance Agents at Sikeston, 
just prior to passage of an alternate bill 
favored by the agents and local com- 
panies. 

The meeting was the first for the 
southeast association and the group 
adopted by-laws. The National associa- 
tion movie was shown to the 69 at- 
tending. 
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Price Drop Eases 
Capacity Problems 
of Grain Assn. 


The fall in commodity prices has les- 
sened- the value of terminal grain ele- 
vator contents to the extent that total 
relief from insurance capacity headaches 
on this business appears in the offing. 

As yet it is not possible to know by 
how much the exposure has been de- 
creased because there is a lag in report- 
ing grain inventories, further compli- 
cated by the present rapid movement of 
grain. 

Considering that Underwriters Grain 
Assn. is currently covering close to 200 
million bushels of wheat, any drop 
knocks off a tremendous amount of lia- 
bility. Underwriters Grain Assn. appar- 
ently can now cover all offerings, easing 
the feelings of brokers and elevator 
owners who were considerably exercised 
when underwriting ceilings were set last 
fall. 

The shortage of a market for terminal 
elevator contents insurance resulted 
chiefly in cancelling cover on elevator 
building and machinery in order to cov- 
er contents. Most of the contents wer 
covered, even when grain was at its 
highest, because this grain is mortgaged 
or contracted for, and insurance is re- 
quired. In some instances large ter- 
minal elevators were not filled to capac- 
ity because no more insurance could be 
obtained. Evidently the price drop will 
mean rewriting of cancelled coverages 
on the buildings. 

The fall in prices has been a real boon 


to Underwriters Grain Assn. which a 
short time ago was covering vast 
amounts at greatiy inflated prices. The 


association has been very fortunate loss- 
wise during the past year, but one big 
elevator loss at the prices of several 
weeks ago would have blasted that rec- 
ord to naught. 


Makin V.-P.; Other 


Camden Promotions Water Damage Issue Fingers Crossed 


Charles W. Makin, formerly secretary 
and treasurer of Camden Fire, has been 
elected vice president and secretary. F. 


Harman Chegwidden, assistant secre- 
tary, was elected treasurer. William C. 
Widerman and Allen M. Mills, assistant 
secretaries, were advanced to secre- 
taries. 

Mr. Makin’s entire business career 
has been with Camden, having been 


employed in 1908. He was elected as- 
sistant secretary in 1928 and secretary- 
treasurer in 1942. 


Mr. Chegwidden was employed by 
Camden in 1931 as cashier. He be- 
came special agent in 1939; Phila- 
delphia manager in 1940; returned to 
the home office as inland ma- 
rine manager in 1941, and was made 
assistant secretary in 1944. He is vice- 


president of National Society of Char- 
tered Property & Casualty Underwriters. 

Mr. Widerman was employed in the 
automobile department in 1929; became 
special agent in 1934, and was made 
Philadelphia manager in 1941; assistant 
secretary in 1944, and returned to the 
home office last July. 

Mr. Mills was employed in 1931, after 
graduating from University of Pennsyl- 
vania in commerce school. He was made 
special agent in 1934 and returned to 
the home office as manager of the local 
department in 1940. He was made as- 
sistant secretary in 1944. 


Alvin J. Davis Resigns 


Alvin J. Davis has resigned as vice- 
president and managing editor of the 
“Insurance Index” and affiliated publica- 
tions at Louisville. He has been with 
that organization 11 years and now 
plans to do special assignment work for 


an insurance company. 

Before joining the “Index” he had 
been with the Louisville “Courier-Jour- 
nal.” 
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| WANTED=—A JOB | 


Over nineteen years with Home Office of nationally known Casualty 
Insurance Company and large multiple line Insurance Agency handling 
underwriting, management, sales and agency work, and supervision of 
| engineering and payroll audits. 


Well versed in all forms of property and liability insurance with 
especial knowledge of casualty coverages, including underwriting, re- 
trospective and interstate rating of large nation wide risks; have handled 
and can supervise all other lines of insurance except life. 


Bachelor of Arts degree, including law 
Chartered Property Casualty tndeotstives: 


Entire United States and Canada 


Company Home Office underwriting or Agency Supervisor 
Coordinator for Company perplexed with multiple line underwriting 


Insurance Agency Manager or handling large accounts in conjunction 


Insurance Manager for large corporation 


Opportunity limited in present position 
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Please address 0-88, The National Underwriter 
175 West Jackson Boulevard, Chicago 4, Illinois 














Assured Wins 


The exception to coverage in a water 
damage policy of “loss or damage caused 
directly or indirectly (b) by floods, 
inundation, backing up of sewers or 
drains, or the influx of tide, rising or 
surface waters, ...” was construed fav- 
orably to the assured by the federal court 
for the western district of Missouri in 
Carolina Mills Distributing Co. vs. 
World Fire & Marine. The amount of 
the loss was $72,604. 

On June 22, 1947, when there was a 
heavy downpour at Kansas City, the 
sewerage system was loaded beyond ca- 
pacity and the drainage pipe from the 
building in which the merchandise was 
located became a kind of intake from 
the sewer. Waters from the sewer were 
forced up into the drainage pipe which 
had what is known as a “house-trap” 
located in the basement upon which was 
attached a cap which when removed 
made an opening in the pipe. This cap 
was insecurely attached and the pressure 
from the sewer dislodged it and the 
water was sprayed upon the walls of 
the basement and caused the damage. 

The insurer contended that the excep- 
tion relieves it of liability. The court 
said that there is clearly no liability if 
the drains in the premises become 
clogged or closed and the water backs 
up and floods the adjacent areas. How- 
ever here there would have been no 
damage if the “house-trap” had not been 
weak and the cap which ought to have 
been strong enough to hold fast, had not 
been forced off. This, the court con- 
cluded, was an accidental discharge and 
leakage from the plumbing system and 
was not an overflow of water from that 
system. 

The contract did not exempt the in- 
surer from liability in case of accidental 
discharge from the plumbing system or 
a leakage. The exception was confined 
to an overflow. Here the damages arose 
from the accidental discharge of water 
from the plumbing system. 


Issue Rules Under New 
Wis. Non-Resident Law 


Commissioner Duel of Wisconsin has 
now issued a ruling that under the non- 
resident agents law that was enacted 
last year, a non-resident who holds both 
an agent’s and a broker’s license in his 
home state, may be licensed under the 
new Wisconsin law. Previously, the at- 
torney general had ruled that a person 
holding a broker’s license could not 
qualify for a Wisconsin non-resident 
license because the law bars such licens- 
ing to one who represents the assured. 
The previous ruling was particularly ob- 
jectionable to Chicago agents, most of 
whom hold a broker’s license as well as 
an agent’s certificate A non-resident 
who holds a broker’s license only is still 
not eligible. 

Previous to the enactment of this law 
there was no provision for licensing of 
non-residents in that state, there being 
simply a provision permitting a division 
of commissions between a resident and 
a non-resident agent on property in 
Wisconsin owned by non-residents. 

Non-resident licenses issued prior to 
May 1, 1948, shall expire on May 1, 
whereas licenses issued on or after that 


date shall expire Nov. 1, 1948, and 
licenses issued on or after Nov. 1 shall 
expire on the next succeeding Nov. 


1. The fee is $10 except that for license 
issued on or after May 1, 1948, and ex- 
piring Nov. 1, the fee shall be $5. 

Separate licenses are required for so- 
licitation of casualty and of fire, and a 
separate license is required for each 
company represented by the agent. The 
applicant must agree that each policy 
written by him will be countersigned by 
a resident agent of the company issuing 
the policy. 


Arthur W. Benson, assistant secretary 
of Pawtucket Mutual Fire, has been 
elected secretary. 


— a 
Aviation Insurers’ 


on 1948 Business 


The withdrawal of Aero Insurany 
Underwriters from the aviation unde, 
writing market at the beginning of ty 
year has not as yet placed any bun 
or capacity problem on the rest of 
market, in the opinion of aviation unde, 
Writing executives. Aero has already 
announced that it will remain in busines 
until the end of this year to service 
business on its books. 

Some of their business is, of course] 
now going to the established group, 
but it is not in sufficient quantity as yel 
to cause more than a ripple in their pre} 
mium writings. The major problem jy 
the aviation underwriting business to 
day is the selection of good risks. Up. 
derwriters have their fingers crossed 
hoping that this year’s experience yj 
be better than last. They are still a. 
tively engaged in soliciting new busines 
although naturally the emphasis is 
better risks. Clients are being carefully 
culled, which forces some of the pre 
miums to foreign markets or to cut Tate 
American markets. A good percentage 
of the airline business is now placed i in 
London, as the American insurers’ ¢. 
perience on it has not been very good 
and London writes it at lower rates, 


Service for Agents 


The independents in 
the business in a moderate way with 
careful underwriting selection, one of 
their principal aims being to keep the 
facility available for their agents inter. 
ested in writing aviation. 

The big underw riting groups however 
are needed in the aviation business if the 
needs of the American aviation industry 
are to be fulfilled. The larger risks are 
too big for the independents to carry on 
their books. 













the field write 


Await Legal Opinion 

On the legislative side, the aviation 
groups are waiting for a legal opinion 
which is expected to be prepared by mid- 
March, and on which opinion will be 
determined their course of action in ac- 
cord with the spirit and intent of public 
law 15. The need for aviation insurance 
in this country is so great, they feel, that 
legislative restrictions, or harmful in- 
terference with their activities, would 
not only harm the aviation insurance 
business but the entire structure of the 
insurance industry as well. They intend 
to do whatever is necessary to be cov- 
ered by state regulation and hope that 
this good intention will keep the states 
from taking any punitive action. As 
many of the state legislatures will not 
be in session this year, it is too late now 
to do anything about the problem be 
fore the moratorium expires. 

However, with the expressed good in- 
tent to have the aviation industry ap- 
pended to the all industry bill which has 
now been passed by most of the states, 
it is expected that the aviation insurers 
will get by their legislative problems 
without too much difficulty. They feel 
much better about legislation than they 
do about their loss ratio. 


McBride Toledo Manager 
of Western Adjustment 


Western Adjustment announces that 
Manager Paul M. McBride at Lansing, 
Mich., has been appointed manager at 
Toledo, succeeding Manager J. L. Epler, 
who will shortly assume his duties as 
educational director at the head office. 
Robert C. Hill of the Toledo staff has 
been named assistant manager, and Rob- 
ert S. Treichler becomes inland marine | 
supervisor, to assist Mr. McBride. 

Resident Adjuster Robert C. Mowry | 
of Port Huron, Mich., has been named 
manager at Lansing. 

Adjuster Herbert A. Keeler of Kala- 
mazoo, Mich., will in turn succeed Mr. 
Mowry as resident adjuster at Port 
Huron. 
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The Columbia Fire Insurance Company 
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THE GLENS FALLS GROUP 





Glens Falls Insurance Co., Glens Falls, 
New York 
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Commerce Insurance Co., Glens Falls, 
New York 
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full facilities are at your service. 
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THE LOYALTY GROUP 





Firemen's Insurance Company 
of Newark, New Jersey 


The Girard Fire and Marine Insurance 
Company 


The Concordia Fire Insurance 
Company of Milwaukee 





Milwaukee Mechanics’ Insurance 
Company 


National Ben Franklin Fire Insurance 
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Buyer Gives Some 
Public Relations 
Hints to “Ad” Men 


The insurance business has been lag- 
gard in learning the need for, and ap- 
plying advertising although it appears 
to require it more than any other en- 
terprise, Ernest L. Clark, assistant treas- 
urer C. Penney Co., said in his talk 
at the Insurance Adv ertising Conference 
meeting last week at New York. The 
industry needs to create good will be- 
cause it has never had full public ac- 
ceptance, he added. Its good will was 
damaged by the wadessae controver- 
sies arising out of the S.E.U.A. case. 

Mr. Clark predicted that the operation 
of the all-industry bills in many states 
will cause unfavorable reactions to come 
to public attention. By pushing for the 
passage of these bills, the stock com- 
panies placed themselves in a difficult 
position. They have abdicated most of 
their underwriting and rate making dis- 
cretions and placed powers in the hands 
of insurance commissioners. This cannot 
fail to breed trouble. It also makes it 
difficult for the stock companies to com- 
pete with other types of insurance or- 


ganizations. The method of operation 
required under these laws may be the 
subject of unfavorable Congressional dis- 
cussions. 

Effective advertising can help to off- 
set undesirable public reaction, Mr. 
Clark said. He noted that the coinsur- 
ance clause is an important part of fire 
insurance which the average policy- 
holder and many agents do not under- 
stand until a loss occurs and it operates 
against the policyholder. The operation 
and economic effect of that clause should 
be made clear. 


Low Cost of High Limits 


The average purchaser of a liability 
policy does not realize that his amount 
of protection can be increased at a very 
small increase in premium. The public 
should be educated in the need of higher 
limits and the small cost. 

Mr. Clark asked: Why not inform in- 
sured in detail where premium dollars 
go? Tell the services it buys—engineer- 
ing, loss prevention, auditing, legal, rate 
making etc. 

It has been argued, he said, that it is 
not necessary to advertise now to stimu- 
late sales because companies cannot ab- 
sorb the business offered them. This is 
a fallacious viewpoint, as some needed 
forms of protection are greatly under- 
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OBSOLETE calculating EQUIP- 
MENT drops your chin where 
it doesn’t belong. To snap 

back to normal REPLACE with 
FRIDEN, the Fully Automatic 
Calculator. You'll find it a real 
pleasure — getting accurate an- 


swers as if by magic... when the 


Calculator, not the operator, does the work. Simply call your local 
Friden Representative and arrange for a demonstration on your 


own problems... 


; as ie 
any type of figure work. This is your invitation 


to join the ever-growing ranks of countless satisfied Friden Users. 







Friden Mechanical and Instructional 


Service is available in approxi- 
mately 250 Company Controlled 
Sales Agencies throughout the 
United States and Canada. 


FRIDEN CALCULATING MACHINE CO., INC. 


HOME OFFICE AND PLANT + SAN LEANDRO, CALIF., U.S. A.* SALES AND SERVICE THROUGHOUT THE WORLD 


| tribute to Mr. 


sold. Stimulation of sales now would 
be of assistance when reduced demand 
again opens up the market. 

There are vast territories in which 
most stock companies have not at- 
tempted, and apparently do not desire, 
to sell, he remarked, and noted that a 

great portion of the Penney company’s 
$800, 000,000 annual sales of merchandise 
comes from these areas. If merchandise 
can be sold there, insurance can be sold 
to the same people. 


Stress Agency Service 


The main competitive tool of stock 
companies is the service rendered by the 
local agent. The advantages of that 
personal counsel and service should be 
brought home to the insurance buyer 
by effective advertising, he declared. 

Mr. Clark emphasized that stock com- 
panies must increase their advertising 
budgets. A survey by National Indus- 
trial Conference Board showed that 
most industries are currently allotting 
1.8% of their sales dollar to advertising. 
Best’s Reports indicate that the stock 
casualty companies in 1946 spent less 
than four-tenths of 1% for advertising 
and fire companies less than _ three- 
tenths of 1%. Mutuals in each class 
spent almost double that. Stock com- 
panies are not spending enough to do 
an effective advertising job. 


Present Case Histories 


Advertising expenditures should be 
applied to get maximum results. The 
advertising executive should go to un- 
derwriters and the loss department to 
get information on the subject to be 
covered. 

Case histories involving insurance can 
always be made interesting, he said, cit- 
ing the insurance stories in the fires in 
Maine which showed people were under- 
insured, the: Texas City fire, and ada 
justment of the tornado losses in the 


| south. 





Duffus Honored at Dinner 
by Rochester Board 


More than 


200 gathered to pay 
tribute to Roy Duffus, selected by the 


“Insurance Field” as “Insurance Man 
of the Year,” at a testimonial dinner 
in his honor tendered by the Rochester 
local board. Follett L. Greeno, past 


president of New York State Assn. of 
Local Agents, was _ toastmaster 
and reviewed Mr. Duffus’ long and 


successful background in the business 
and read a few of the several hundred 
letters and telegrams sent to him on 
the occasion. 

John C. Stott, vice-president National 
Assn. of Insurance Agents, was the 
principal speaker. Others who paid 
Duffus were Ellis Car- 
son, vice-president Royal-Liverpool 
group; Russell Carson, Glens Falls; Al- 


| bert Spottke, secretary National Bureau 


| of 


Casualty Underwriters, he 

secretary, New York State 
A. C. Deisseroth, president 
New York State association: Fred 
Crowell, “Insurance Field;” and Frank 
C. Colridge, secretary National Assn. 


of 
Rose, 
Assn.; 


of Insurance Agents. 


Eckert Pittsburgh Chairman 


A. M. Eckert, Commercial Union, has 


| been named chairman of the Pittsburgh 


Insurance Day, April 5. Bess M. Sny- 


| der will be the executive secretary again 





for the occasion. 

Chairman of the committee on edu- 
cational conference is Chas. H. Bokman 
of New Amsterdam Casualty. Programs 
for the luncheon and dinner are being 


arranged by a committee headed by 
Paul J. Trimbur of L. A. Burnett Co., 
Norbert H. Weidner, Reliance Life, 


heads the reception committee. Arrange- 
ments chairman is Edward A. Logue of 
State of Pa. Wallace M. Reid of W. M. 
Reid & Co., heads the finance commit- 
tee. Chief of the sergeants at arms will 
be Charles H. Kahrs, London Assur- 
ance, and C. H. Whelan, Manufacturers 
Casualty, heads the ticket committee. 


—... 
——= 


“New Look” on Cars 
May Increase Rates 


ne 


NEW YORK — The problem of re. 
questing rate increases for collision coy. 
erage on unitized body make cars came 
up at the February meeting of the 
Automobile Claims Assn. of New York 
Cars in this category are the Kaiser and 
Frazer, Hudson, and the Packard Clip. 
per. These cars have higher repair Costs 
than the other models because the all-in. 
one body and fender construction tends 
to spread the damage to greater areas 
of the automobile, according to claims 
men. The question of rate increase re. 
quests was considered premature at this 
time however and the group decided to 
wait until experience figures are filed. 

Kenneth Small of the Kaiser-Frazer 
Willow Run plant told the group that 
repair costs would probably come down 
about 25 percent in the future as body 
repair men became more familiar with 
that new type of construction. One man 
at the meeting thought that the automo. 
bile companies shouldn’t give cars the 
“new look” because it increases the re- 
pair costs, and would inevitably increase 
insurance costs. 

The manufacturing representative 
said however that the new construction 
was safer and that public demand for it 
could not now be changed. It also 
provides additional interior space in the 
vehicles, he said. 


Ignition Locking Systems 


The claims men also want improve- 
ments by the automobile manufacturers 
in the style of ignition keys. They want 
a system devised so that if the key is 
left in the car a warning light or buzzer 
will sound and put the driver on notice 
that the car isn’t locked although the 
motor may have stopped running. The 
manufacturers’ angle on this is that they 
cannot educate the public to remove the 
keys, and that they would have difficulty 
in devising a system that would satisfy 
the need for parking the car in a public 
garage and allow the key to be left in 
it, and still be able to have the driver 
remove the key when it was parked in 
an unguarded place. 

March 11, the claims men will conduct 
a joint meeting with the Automobile 
Underwriters Assn. The April meeting 
will be the annual election. Later that 
month the annual party will be held. 
Matthew Lemburg, Fireman’s Fund, 
was named chairman of the entertain- 
ment committee for the party. 








Ohio Farm Agents Meet with 
Company Men at Chicago 


The farm writing agents committee 
of Ohio Assn. of Insurance Agents held 
a gathering at Chicago last Friday with 
representatives of Farm Underwriters 
Assn. to discuss proposed modification 
in Ohio farm writing practices that the 
agents believe will be in the interest of 
improving public relations. The agents 
group was well pleased with the atten- 
tion that it got and the fact that many 
of the top flight farm underwriting ex- 
ecutives took part in the discussion. 
The agents’ group was headed by Karl 
D. Dakin of Lebanon and_ included 
Bryan Wollam of Cortland; C. W. Payne 
of Garrettsville, and T. M. Gray, exect- 
tive secretary of the Ohio association. 
The company representatives included 
B. R. Walinder, America Fore; G. M. 
Craig, Home; Rush Carter, Aetna Fire; 
M. E. Peterson, Springfield; C. E. 
Parks, National, and A. R. Johnson, 
Hartford Fire. 


Auto Changes in 30 States 


It is estimated that about 30 states 
are affected by the readjustments in au- 
tomobile bodily injury and _ property 
damage rates required by the showing 
of experience last year. It is indicated 
that about 50% of the bodily injury in- 
dications will be used and 100% of the 
property damage indications, 
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FAMILY ALBUM 





A 
J ovial John. Always happy to cooperate 
with policyholder and company. When disaster 
strikes he’s there with a smile, a check, and builds 
goodwill. Never mad at anybody, not even the 
underwriters. People like to do business with him— 
and do. 





Kickless Karl. Never kicks about a tough 


turndown, by prospect or company. Knows he’s 
done his part right, that there must be good reasons. 
Takes the kicks along with the pats; lately there are 
more pats, fewer kicks. In fact, things are O.K. 


Lucky Larry. Lands a new policyholder 
every other day and loses none. Low loss ratio, too. 
Of course he’s calling on forty or fifty a week, but 
he must be lucky. He is; he’s sitting pretty — but it 
isn’t all luck. He says it's all work. 


—N. F. G.* 
* * @ The Perfect Agent. Does all 


these things and more. Sound steady protection and 


prevention service —all the time. 
* National Fire Group agents, of course 
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Sees Continued 
Place for the 
True General Agent 


From J. E. Jackson of the Alired 
Paull & Son general agency, Wheeling, 
W. Va. 


Letters to the editor usually leave me 
cold and apathetic. Very seldom do 
they ever accomplish any constructive 
purpose. Nevertheless, with reference 
to the article in the second column of 
your publication dated Feb. 12, in which 
you airily sound the apparent death 
knell of the members of the American 
Assn. of Insurance General Agents, 
someone must of necessity call to your 
attention the fallacies contained in the 
text. In the first place, the article—per 
se—is harmful in that it creates in the 


a ee 


age ee memeerne ee — 


minds of readers of your nationally 
known publication a false premise. 

Your writer assumes that practically 
every company in the United States ob- 
tains over $100,000 in premiums a year 
from each general agent. It is ridicu- 
lous to assume this for the reason that 
it is not true in any sense. Any com- 
pany having premiums of $100,000 or 
less cannot operate successfully on less 
than a 10% margin on a direct basis in 
view of the increased cost of fieldmen’s 
traveling expense together with his in- 
creased cost of living salary. 
Emphasizes Distinction 

There 
agencies 
honorable 


are many managing general 
who have held a lengthy, and 
position in the insurance 
world who are still considered neces- 
sary to the successful conduct of the 
business as a whole. There has always 
been a lamentable tendency on the part 
of persons unfamiliar with most aspects 
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For many years Atlantic, originally a marine insurance 


company, has been engaged in broadening the scope and 
variety of its insurance services. (J Today Atlantic offers 
the diversified facilities of 3 companies, writing marine, 
fire, inland transportation, yacht, property floaters, auto- 


extending the territories in which these facilities are avail- 
able. (J Ask any agent or broker placing business with the 
Atlantic Companies about our financial strength, friendly 
cooperation and efficient service—including the prompt, 

fair and ungrudging settlement of claims. | 
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of the business to 
agents in the same category. No dis- 
tinction is ever made between the com- 
pany-minded managing general agents 
who carefully underwrite the business 
and the group who have never been in- 
terested in anything but production and 
hen more production with emphasis en- 


place all general 


tirely on commissions and no regard 
for the loss ratio. Obviously in your 
publication you are guilty of the com- 
mon error. 

It is true that a great many com- 
panies for one reason or another are 
taking advantage of this inflationary 
period to jettison their general agency 
premiums simply because right now 
they can obtain all the premiums they 
want on a direct basis. Time will tell 


that this is a short sighted policy unless 
some company executives are omnis- 
cient and believe that the flood of pre- 
miums will continue ixdefinitely and 
that any effort on the part of fieldmen 
or managing general agents to continue 
the promotion of and good will 
is wasted 

No doubt there 


service 


are company execu- 
tives naive enough to think that agents 
now opening their doors to field men 
will, after the recession, give them top 
position at the expense of companies 
the agent has represented for 30 years 
or more. 

There is absolutely no reason 
lieve that the company-minded manag- 
ing general agent will not be as useful 
in the future as he has been in the past. 
In the less populated states the bonafide 
general agent in the last 50 years has 
placed millions of dollars of profitable 
business on the books of the insurance 
companies and there is no reason to be- 
lieve that he will not be able to do so 
in the future at the same rate of com- 
mission. 

I think in all fairness your editorial 
staff should make a further study of this 
situation and possible give the bonafide 
general agents a lift rather than a 
knock-out drop. 


FIELD 


T. J. Fohl to Oregon Post 


Thomas J. Fohl has been assigned to 
the Oregon, southern Idaho and south- 
west Washington field for National Fire 
with headquarters at Portland. He has 
been in training at San Francisco. Pre- 
viously he was with Utah Rating Bu- 
reau. He attended Minnesota State 
College and saw action with the tank 
corps in Europe during the last war. 


M. H. Hass to Seattle 


Melvin H. Hass, Jr., has been named 
special agent at Seattle for Phoenix- 
Connecticut group. Mr. Hass graduated 
at University of California and then 
served in the army. He has undergone 
an intensive insurance training. 


to be- 











Ray Kapp Heads Speakers 
COLUMBUS—Stock Fire Insurance 


Speakers Assn. at its annual meeting 
elected Ray Kapp, Phoenix of Hartford, 
president; Robert W. Leedy, London & 
Lancashire, vice-president; Verne Hart, 
Sun, secretary; W. R. Sparks, State of 
Pa., treasurer; Robert Hill, Home, 
chairman of the executive committee. 


Fire Fighting Golfer 

Willie Turnesa, British amateur golf 
champion and president of the “All 
Out” Manufacturing Corp. of New 
York, makers of fire extinguishing 
equipment, will speak at the March 1 
meeting of New Jersey Special Agents 
Assn. A movie on fire fighting equip- 
ment will be shown. 


Erskine Home Adjuster in W. Va. 


Charles T. Erskine has been named 
sta adjuster in West Virginia for 
Home. He was with General Adjust- 
ment Bureau before the war. His head- 
quarters will be at Parkersburg. 
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Siesendl thine Are 
Announced for Chicago 
Insurance Day 


Three principal speakers for Chicago 
Insurance Day, March 24, in the Palmer 
House, were announced. They are Lewis 
F. Gordon, vice-president Citizens & 
Southern National Bank, Atlanta; Wal. 
ter W. Belson, director of public rela. 
tions American Trucking Assns., Wash- 
ington, and Roy A. Duffus, Rochester 
N. Y., local agent. : 

Mr. Gordon has addressed many in. 
surance gatherings and is to speak at the 


dinner meeting on “Beyond All Else 
People.” Mr. Bel son will be speaker at 
the luncheon on “Let’s Get Together,’ 

In the afternoon session, Mr. Duffuys 
will ‘talk for 45 minutes on “Casualty 
Sales Points and Service.” He is casy- 
alty manager and secretary of the James 
Johnston agency, Rochester, N. Y., and 


is chairman of the 
of the National Assn. of Insurance 
Agents and vice-president of the New 
York State Assn. of Local Agents. 

An up-to-the-minute program of in- 
teresting talks on sales possibilities and 
coverage of various types of fire and 
casualty insurance is being prepared and 
speakers soon will be announced. Aec- 
commodations are limited and producers 
desiring to attend are urged by Man- 
ager W. W. Hamilton of the Chicago 
Board, which is sponsoring the all-day 
event, to make reservation at once with 
the board. 


casualty committee 


Hartford Managers Parley 


George H. Moloney, Addison C 
Posey and George T. Merrick, vice-pres- 
idents of Hartford Accident, who are in 
charge of the western, Pacific and New 
York departments, will be at Hartford 
next week, together with the branch 
managers, conferring with President 

Rutherford and company 


Paul other 


officials. 





ACCOUNTING- 
STATISTICAL 
MANAGER 


An up and coming midwest cas- 
ualty company is looking for a man 
to head up their accounting De- 


partment. Here is a fine oppor- 
tunity to grow into an executive 
position. Requires experience in 


all phases of financial and statisti- 
cal reports. 


FERGASON PERSONNEL 


Insurance Personnel Exclusively 
330 S. Wells Har 9040 








FACILITIES 


For Your 


UNUSUAL LINES 
TAXICAB coverages 
LONG HAUL cornads-coitlision 
Finance Company Accounts 


We invite your inquiry 
Stock Company— 
Sound Protection 


Fred LaBrunerie & Son 
St. Joseph, Mo. 
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insurance Lous 
at Texas City 
Over $90 Million 


The Texas Insurance Advisory Assn. 
has issued a report on the insurance loss 
in the Texas City disaster. The total is 
estimated at more than $90 million, the 
largest on record except for the San 
Francisco earthquake and fire, divided 
as follows: More than $50 million in 
life claims; $38 million in property dam- 
age, and $3 million in workmen’s com- 
pensation. The report does not touch 
on coverage of the two freighters and 
their cargo, or the smaller vessels which 
were damaged or destroyed. 

Chairman J. W. Laird of the Texas In- 
dustrial Accident Board reports that in- 
complete returns showed 326 persons 
killed and 521 injured were covered by 
workmen’s compensation. The advisory 
association report states that 600 per- 
sons were killed, including 530 identi- 
fied. 


The life companies carried group poli- | 
cies on Monsanto Chemical Co., Repub- | 


lic Refining Co. and other large em- 
ployers in the town, and some carried 
large policies on executives killed in the 
explosion, according to R. B. Cousins, 
manager of the advisory association. 

There were 5,500 claims totaling $5 
million for damage to houses and stores. 


The $35 to $40 million insured property | 
joss includes one disputed claim, over | 


the Texas City wharf, and about 


$1 | 


million in damage to automobiles by fly- | 


ing metal. 


Loss of records has compli- | 


cated the problem of settling insurance | 


claims and many payments have been 
made upon testimony of survivors. One 


company has 13 claims from families of | 


laborers, mostly Mexicans, who 
missing, and whose families do not even 
know who employed them. 

The speed with which insurance was 
paid on property damage claims has 


are | 


been universally commended by Texans. | 
All were settled within 90 days, and not | 


a single suit arose from home owners 
or business men. 


Mo. Schools Seek to 





Get Fire Insurance “Fines” | 


JEFFERSON CITY, MO.—The New 
Franklin school district 28F has filed a 
suit in Cole county circuit court against 
the state director of revenue, comptrol- 
ler, auditor, and treasurer to compel the 
state to allot to the schools the $2,090,- 
000 fine against fire companies by the 
Missouri supreme court in the anti- 
trust quo warranto proceedings against 


the carriers decided by the high court | 


last year. 
The petition says the state officials 


held that the schools are not entitled to | 


any part of the fines and the charge is 
made that this is contrary to statutory 
and constitutional provisions. 

The court is asked to decide that the 
money was in the nature of a fine and 
subject to distribution to the school dis- 
tricts. If the court holds the money is 
not a fine, the petition asserts, then there 
should be a finding that the money 
must go into the state general revenue 
fund, of which one-third is traditionally 
allotted to the schools. 

If this one-third allotment provided in 
the 1946 law does not apply, the schools 
still would be entitled to one-fourth of 
the fine under constitutional provisions, 
the petitioners contend. 

Attorney General Taylor has ruled 
that the schools were not entitled to any 
part of the fines. 


Utah Legislative Call 


SALT LAKE CITY—Gov. Maw has 
called a special session of the legislature 
for March 8, ostensibly for the purpose 
of amending the present law relating to 
welfare, and increasing the present 
gtants and allowances, but he has stated 
it will be wide open for the full statutory 
limit of 30 days. 

_As to whether any insurance legisla- 
tion will be introduced by way of 














will, it is believed, depend upon the 
meeting between Utah agents and rep- 
resentatives of companies March 9-10 at 
San Francisco. Also bearing on the 
subject of insurance legislation will be 
the hearing to be held -here March 15 
by the insurance department on the pro- 
visional reporting form changes. The 
special session has aroused keen interest 
in insurance circles. One rumor has it 
that the insurance committees of both 
senate and house will informally attend 
the hearing. 


To Fete Clement on Coast 
SAN FRANCISCO—W. W. Clement, 


executive vice-president of National 
Assn. of Insurance Brokers, will be feted 
by insurance producers here and at Los 
Angeles, when he visits California to 
speak at the annual meeting of Fire Un- 
derwriters Assn. of the Pacific here 
March 3-4. Mr. Clement’s address i 
entitled “Education at Work.” 

Mr. Clement will be honor guest at a 
luncheon of the Society of Insurance 
Brokers at San Francisco March 1, and 
meeting with Insurance Brokers 


1s 


at a 
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Exchange the following day. On Mar 

2 a dinner will be given at St. Francis 
Yacht Club in his honor. 

On March 8 Mrs. Clement and W. S. 
French of San Francisco, president of 
N.A.I.B., will be guests of honor at a 
dinner at Los Angeles to be given by 
3rokers Exchange of California.“ A fur- 
ther function will be staged there by In- 
surance Brokers Society of Southern 
California. Mr. Clement’s return trip to 
New York will include meetings with 
Insurance Brokefs Assn. of St. Louis 
and, at Chicago, with Insurance Brokers 
Assn. of Illinois. 
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This grim gent 45 demonstrating 
an carly (189s) electrical 

fire extinguisher. The rig contains 
thirty gallons of water, 
"sufficient to extinguish an 
incipient fire.”’ But wouldn't this 


be a terrible time to blow a fuse! 


THE BETTMANN ARCHIVE 


E'VE been encouraging progress in 


loss prevention for nearly a century. More efficient 


devices have been — and are being — developed 


and put into popular use. 


Still, we cannot ignore the fact that today’s losses 


are tremendous. It is the responsibility of all 


insurance pgople to fight this wastefulness. 


Does your Fire Chief need your help ? 


Every Type of Property Insurance for Industry and the Home. 
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W.U.A. program embraces the develop- ployed in the same department. He re- 


grounds, Springfield. 


Chicago Accountants Meet 

Lee Wolf of the Illinois Manufactu.§ New 
ers Assn., Chicago, spoke on unemploy. 
ment compensation and social security Plan 
at a dinner meeting of the Chicago Ip. DES 








surance Accountants Assn. The nex 
meeting will be held March 18, at whic 
Professor George W. Collins of North. 
western University, will speak on “The 
Value of Education in an Accounting 
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R. E. BAKER Department.” The 
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Mr. Baker resumed his formal educa- Pacific Coast general manager. "| erty da 
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Kamper Heads 
Badger Mutual 


A, J. Langholff, who has been affili- 
ated with Badger Mutual of Milwaukee 
since 1901, serving as president for the 
past 34 years, has been elected to the 
newly created position of chairman. 
Gary H. Kamper, former executive 
vice-president and general manager, was 
elected president. He has been with 
Badger Mutual since 1927. 

Roy E. Budde and Alvin Krug have 
heen elected vice-presidents. Mr. “Budde 
is a manager and Mr. Krug is 
the southern Wisconsin manager. 

c. A. Kambe, president of Wisconsin 
State Bank, was elected a director 
The official title was changed to omit 
the word “Fire.” 





New A-3 Auto Class 
Plan Is OK’d in Iowa 


DES MOINES—The Iowa depart; 
ment has approved a 30% increase in 
property <r rates for commercial 
yehicles and the new A-3 classification 
for passenger cars as submitted by Na- 
tional Bureau of Casualty Underwriters. 

The approval is effective as of April 
19 and applies to all policies as of June 
1 regardless of when written. 

The passenger car rates approved 
make no change except the new A-3 
classification for drivers under 25 years 
of age and unlimited mileage. The rates 
for A-3 in the Des Moines territory are 
$18 for bodily injury and $13 for prop- 
erty damage which is 95% of the class 
B rate. 


L. P. Allaire Returns to 
Fireman’s Fund in Indiana 


Louis P. Allaire has returned to Fire- 
man’s Fund after an absence of about 
a year during which he has been en- 
gaged in the local agency business at 
Fort Wayne. He becomes state agent 
in northern Indiana with headquarters 
in the Poledor building, South Bend. 
Previously for 10 years he was state 
agent in complete charge of Indiana. 

The southern part of Indiana will con- 
tinue under the supervision of State 
Agent H. W. Bodinson with headquar- 
ters at Indianapolis. 





Uplegger With Greenberg 


C. L. Uplegger, fire underwriter of the 
L. A. Rose-Tillmann agency of Chicago 
for 14 years, has resigned and become 
associated with the Greenberg & Green- 
berg brokerage office. Mr. Uplegger be- 
fore joining Mr. Rose for 16 years was 
fire underwriter for the Wm. F. Jacobs 
& Co. agency. He started in the busi- 
ag with R. A. Napier & Co. as office 
oy. 


Herod N. D. State Agent 


Crum & Forster have appointed 
Murl J. Herod, state agent in North 
Dakota to supplement the activities of 
A. T. Russell, who is in the hospital as 
a result of an operation. 

Mr. Herod has been in the Oklahoma 
field for some years and prior to that 
Was local agent and banker at Thomas 
and Weatherford, Okla. He will have 
headquarters at Fargo. 








Senior Director Retires 


Allison Dodd, who had been a direc- 
tor of American since 1923 and was the 
Senior member of the board in point of 
service has retired from that position. 





Charles F. Hobbs, former Kansas in- 
Surance commissioner, has been elected 
a director of Preferred Fire of Topeka. 





New Adjusters Committees 


New committee appointments are an- 
nounced for National Assn. of Independ- 
ent Insurance Adjusters by Prentiss B. 


Reed of New York, the president. 
Heading the membership committee is 
Glen E. Baker of Ft. Wayne; grievance, 
L. M. Kizer, Waco, Tex.; legislative, 
A. E. Campbell, Seattle; publicity and 
relations, J. J. Hermann, Chi- 
cago; nominating, E. H. Bockius, San 
Francisco; catastrophe, John C. Gris- 
wold, San Antonio; conference commit- 


public 


tee American Bar Assn., M. J. O’Brien, 
Chicago; forms, Irving Swain, Evans- 
ville. 





H. A. Chalkins, Knoxville local agent, 


has been named chairman of the profes- 





division of the Knoxville and 
1948 Red Cross drive. 


sional 
Knox county 


Mont. Taxes $597,709 


Montana collected in taxes from in- 
surance companies in 1947, a total of 
$597,709, Commissioner Holmes reports. 
Of this amount $482,283 came from the 
2% premium tax. 


Three New Directors 

W. W. Corry, D. P. Higgins and A. J. 
Smith have been elected directors of 
Franklin National and Transcontinental 


9 


of the National Fire group. Mr. Corry 
is vice-president and secretary of the 
fire companies in the group and secre- 
tary of United National Indemnity. Mr. 
Higgins is senior partner in the New 


York architectural firm of Eggers & 
Higgins, and Mr. Smith is president of 
the os Smith & Co., lecal agency of 
New York 


George L. Dake has resigned as dis- 
trict manager of National Grange Mu- 
tual Liability at Jamestown, N. Y., to 
become staff assistant of the Jamestown 
Chamber of Commerce. 
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James J. Hermann Company 


175 West Jackson Boulevard 


rel. Harrison 9381 
CHICAGO 

Tel. 2-2688 Joliet, 
Tel. 688 Effingham, 


Illinois 
Illinois 





A. H. DINNING COMPANY 


Fire - Inland Marine - Auto 
F. M. Clements, Manager 
Free Press Bidg., Detroit Mich. 














Crocker Claims Service 
828 Symes Building 
Denver 2, Colorado 


Office Telephone Main S161 
After Hours Telephone Cherry 5822 


Phone Harrison 3238 


THOMAS T. NORTH, INC. 


ADJUSTMENT COMPANY 
Adjusters All Lines 
175 W. Jackson Boulevard, Chicage 4 


N. S. WOODWARD COMPANY 


, INSURANCE ADJUSTERS 
412 F. P. Smith Building 


FLINT 3, MICHIGAN 
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NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


WASHINGTON 5, D. C. 
Baltimore 
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WAGNER, AND GLIDDEN, INC. 
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INSURANCE ADJUSTMENTS 
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New York 
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WILSON ADJUSTING CO. 
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THOMAS M. McELVEEN COMPANY, ADJUSTERS 
Congress Building, Miami 82, Florida 
State-wide Adjustment Service for Fire— Inland 


Marine — Aviation — Surety — 
Transportation — Companies 
cow Beach Jastsonviil 
e a 
Myers a West Palm 
Charleston, S. C. 


Over 20 years experience as general adjuster 


DUNCAN & SWAIN 
Third and Main Bidg., Evansville 8, Indiana 
General Insurance Adjusters Operating In 
Southern Indiana 
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MIAMI 


RAYMOND N. POSTON 
Adjusters all lines 
1505 Congress Bldg., Telephone 9-6449 


Eight East Marist Street 
INDIANAPOLIS 


Branch Offices: 
Muncie, Indiana, Terre Haute, Indiana 
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CHICAGO & COOK COUNTY 
ACCIDENT CLAIMS SERVICE 
Wm. J. Fittin, Manag 
INVESTIGATIONS and ‘ADJUST- 
MENTS of all types of Casualty 
claims representing Companies only. 
on Blvd. 


175 W. Jacks: HARrison 0107 
Night Phone: MIChigan 3741 
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Chicagoland Claims—Since 1920 
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OHIO 
OSCAR R. BALL 


FIRE AND ALLIED LINES 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: CHerry 0192 














THOMAS D. GEMERCHAK 


INDEPENDENT ADJUSTER 
FIRE, WINDS INLAND 
Pty 4 aa MARINE 


26 years experience 








OKLAHOMA 
WOODWARD CLAIM SERVICE 





Lawton, Okia. Okjahoma City 
43e “C” Avenue Tradesmens Nati. Bids. 
Branch Office Home Office 
Day Phone: 333 Day Phone: 3-647 














Chicago Board — 
May Revise 
Brokerage Scale 


A special meeting of the class one 
membership of the Chicago Board has 
been called for March 2 to vote on 
changes in constitution and by-laws, the 
principal proposal being to set up a new 
scale of brokerage. For the past several 
days, General Manager W. W. Hamil- 
ton has been holding meetings with 
small groups of class one members to 
acquaint them with what is proposed, 
and to get their reactions. 

_The present brokerage scale is 15 and 

5% which is related to the commission 
cok of 25 and 35% to class one agents. 

The new advisory program of West- 
ern Underwriters Assn. calls for top 
agency commissions of 20, 25 and 30%. 

It is understood that what the direc- 
tors have proposed is a flat brokerage 
commission in Chicago of 20%, with 5% 
added for policywriting, except that on 
direct busjness even though the policies 
are written by the agency, the top com- 
mission shall be 20%. Then apparently 
it would be up to the class one agent 
to see whether he could get anything 























HeNATIONAL UNDERWRITER February 26, 19% 

— — = — —_—_<——— — = — —= 

a 

Inc. in Reins Inc. in Capital or Inc. in Net Losses Loss 

Assets Res Reins. Res Stat. Dep. Surplus Surplus Prems. Paid Rati 
$ $ By 3 $ % 

American Automobile 3. S85. 896 —220,784 600,000 2,208,469 2,203,705 44.9 
Associated F. & M . 591,579 600,000 ,06 62,183 oan 
Bankers & sg pers 3,40 $75,820 1,000,000 2,402,218 2,119,650 37.9 
Equitable Fire, S. C 3,987 402,808 45,844 300,000 113,037 30.7 
Camden Fire 3,627,900 12,292,199 1,607,962 2,500,000 4, 6,469,887 45.0 
Germantown 36,612 391,299 23,502 1,000,000 3,52 41,763 34.8 
Great Eastern 67,310 250,000 ° 80,048 39.3 
Jersey 740,26 5 559,538 1,000,000 1,385, 1,356,363 38.0 
National American 436,894 9,565 1,000,000 q 574,882 30.0 
Northeastern 773,881 701,713 1,000,000 1,2 2,164,006 46.1 
Pacific Fire 1,300,253 999,439 1,000,000 3, 420,562 36.6 
Planet .. ‘ 507,923 411,049 1,000,000 Ae 225,067 22.8 
Reliable Fire 67,86 162,520 500,000 2 355,291 42.4 
Resolute Fire 2,425,748 : 250,000 1,703,633 30.7 
Rocky Mountain 58,410 288,266 41,908 275,000 89,732 315 
Transportation 184,277 735,060 120,564 300,000 331,907 47.7 
Tri-State Fire 22,476 aa aN? ee 50,000 2,323 37.0 
Western Fire, Kan 812,541 1,946,165 311,744 600,000 1,404,039 419 

additionally from his companies as com- companies would revise their program Peter Tamburino, 33-year-old worker 


pensation for his supervisory services. 
Representatives of the Chicago Board, 
it is said, have been sounding out the 
companies on such a program and there 
has been, it is reported, some favorable 
response. The proposal apparently is in 
the nature of putting something in con- 
crete form as a basis for negotiation with 
the companies. According to present 
indications, the new brokerage scale 
would not be adopted unless there were 
pretty fair assurance that most of the 
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Our Inland Marine Manual places 
at your finger tips all you need 


for selling inland marine business 
| AND taking the order. 
| It contains sales suggestions that 

are of real value. 
| Our fieldman will be glad to dem- 
onstrate its excellence. 
| | 
| New York Underwriters Insurance Company | 
| 90 John Street 7 New York 
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Service to Stock Fire Insurance companies for 43 years. 
Inspections and Underwriting Reports. 


J. G. Hubbell, 


H. B. Chrissinger, “M*™*8*"* 


R. L. Thiele, Ass’t 
P. A. Pederson, Chief Inspector 
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correspondingly. 


Buyer Says Fire 
Insurance Too Slow 
in Making Change 


Another big buyer took the fire in- 
dustry to task in a talk last week before 
the Assn: of Fire Insurance Examiners 
of Chicago. R. S. Gillan, vice-president 
of Bureau of Safety, consultants for a 
group of utility companies in the mid- 
west, declared that the fire business has 
stood still for the past 10 years while 
other lines have been improved. He 
said that obtaining a fire insurance pol- 
icy is a cumbersome operation and in- 
volves more paper work, warranties, 
restrictions and man hours than for any 
Other coverage. 

Mr. Gillan cited the progress made in 
the casualty field where the comprehen- 
sive liability and blanket fidelity poli- 
cies have cleared up many of the head- 
aches of the insurance buyer, while the 
fire companies have not provided a 
blanket coverage. Often the fire policy 
involves less premium, he added. 

The purchaser of a fire policy may get 
the impression that the insurance com- 
pany has no faith in the insured, he 
said; because the policy is hedged with 
so many restrictions. He mentioned 
the clause calling for notification of un- 
usual hazards. Even though the insured 
is willing to cooperate on this point, he 
must be on his toes to keep the insurer 
informed, he said. 

Although it is possible, for the most 
part, to obtain adequate coverage, Mr. 
Gillan pointed out that there is much 
delay. While the buyer is waiting for 
his risk to be bound, there is the danger 
of a big loss. Formerly the insured 
simply picked up his phone and the 
agent would bind immediately. Now it 
has become a matter of days. 

Asks Help in Making Changes 

Most underwriters read the manuals, 
he remarked. When a new twist is pre- 
sented they see if it conforms to the 
rules, rather than if the rules could be 
made to conform to it. More cases 
should be submitted to state writing 
authorities when the rules are too strict, 
he said. This will keep the business pro- 
gressive, instead of halting it every time 
there is restriction in the manual. 

He mentioned that often when cases 
are taken to a higher authority a more 
liberal interpretation can be obtained. 
The underwriter must carry this load for 
the buyer, he said, instead of restricting 
changes. It is difficult to know the full 
intent of many rules until specific cases 
are presented, and failure to present 
them slows progress. 


There were 48 in attendance. D. R. 
Rose, Millers National, president, was 
in charge. 


Embezzle Cash, Merchandise 


S. A. Sauter, 53, accountant for Fiscal 
Counsel, Inc., Jersey City, has been ar- 
rested and ‘charged with embezzling 
$55,000 since 1946. According to police, 
Sauter won a $2 bet ona horse race and 
began betting steadily, using up $1,000 
of petty cash to start his defalcations. 


in the Dexdale hosiery mill at Norris. 
town, Pa., has been sentenced to prisop 
for from two to five years on a charge 
of taking 3,600 dozen pairs of hosiery 
and selling them for $32,500. Scheduled 
to start work at 7:30 a. m., he always got 
there two or three hours early, using 
the time to stow the women’s stock 
ings in his car. 
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THE SAFEST WAY 
THE INEXPENSIVE 
WAY 


Secs Jacrenua prices re- 
quire correction of 
insurance coverage. 
Prudent management 
does this with our ser- 

_ vice, uses American 
Continuous Appraisal 
Service to keep cover- 
age in line with values. 


The AMERICAN 


APPRAISAL 
Company 
Over Fifty Years of Service 
OFFICES IN PRINCIPAL CITIES 
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Complete Coverages 
FOR 


BUSSES 
TAXI CABS 
LOCAL 


AND 


LONG HAUL 
TRUCKS 


KELSO & SONS 


General Agents 
N. Highland Ave., Los ve_Angeles, Cal. 
Tel. Hollywood 2273 


175 W. Jackson Bivd., Chicago, Ill. 
Tel. Harrison 4222 
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“Safety & Engineering Service” 
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February 26, 1948 FeNATIONAL UNDERWRITER 11 
Anti-T Fire C E i in 1947 by Li 
Enter Anti-Irust ire Company Experience in 1 y Lines 
. _ Te 

udgment Against Fire : Extended Coverage Tornado-Windstorm Sprinkler-Leakage Riot & Explosion Motor Vehicle 
Paid Paid Pai ai Paid 
- kl Fi ~—— Losses Prems. Losses ee in —— Prems. Losses Prems. Losses Prems. Losses 

$ $ $ $ $ 
Sprin er i1rms American <Auto.... 729,625 61,955 152,152 1,387 39,764 i ; ... 8,581,079 1,906,342 
Associated y. & M. > iet.44s 928.082 106,366 ar + 129 see a me —72,204 17,698 
a . - Bankers& Shippers 2,650,055 88,839 574,066 36,196 32,551 26,838 246 2,384 83 1,940,254 764,099 
Federal — a9 ii on - Camsllatt« .20505+~~ 7,850,778 3,428,211 1,343,291 65,119 90,963 35,553 7,921 1,78 6,501 2,399,925 1,069,154 
entered a judgment elm ing f€- Equitable, S. C. .. 7,75 2,5 6,338 2,083 258 tS ye en ee ee Py 
straints in the manufacture, installation Germantown aganas  benee és RE FS a ee 
eer: £ c2 eneinte ‘ Great Eastern 5 os —7 oh 7 ‘ 102,013 34,915 
and sale of automatic sprinkler SySteMs. sirsey...--+-.., 23,125 7§ 17,146 157 2 53 1,239,606 489,211 
Tbe judgment was filed against Auto- Nati. american 23,168 585 é i 619,108 244,488 
matic Sprinkler Co., Globe Automatic Northeastern 41,960 5¢ 11,520 1,939 4,256 2,886 70,557 25,674 
Sprinkler Co Empire Sprinkler Co Pacific Fire ..... 41,223 72 30,565 280 716 95 2,209,733 872,032 
espana 9 . os MO sneede ue a 3,042 55 949 827 523 340,846 134,870 
Grinnell Corp., Rockwood Sprinkler Co. Reliable Fire 9,032 " 597 57 254 C68 . suwoas |) <etiee 
and H. G. Vogel Co. a ee eee eer ear .: -.. 5,464,323 1,587,849 
The complaint charged that the de- Saeieee : o cheese aaLaee 
fendants combined and conspired tO fri-state Fire . """ 679 178 "9 press one cae 
restrain and monopolize interstate trade Western Fire ..... 52,850 12,636 24,028 140 120 4 2,670,050 1,081,609 


and commerce in automatic sprinkler 
systems using rate-of-rise release de- 
vices. In carrying out this conspiracy, 
the complaint charged that the other de- 
fendants agreed with Automatic that 
they would not manufacture rate-of- 
rise devices themselves or purchase such 
devices from others but would purchase 
their requirements from Automatic. Au- 
tomatic on its part agreed to prevent 
competitors of defendants from buying, 
acquiring or installing any of its rate- 
of-rise devices or rate-of-rise systems 
controlled by it. It was also alleged that 
the defendants restrained the commerce 
in automatic sprinkler parts or equip- 
ment used in rate-of-rise systems. 

Assistant Attorney General John F. 
Sonnett, in charge of the antitrust divi- 
sion, stated the judgment opens up the 
industry to competition by requiring 
Automatic, the owner of all current 
rate-of-rise patents involved in this pro- 
ceeding, to license all applicants, on 
an unconditional reasonable royalty 
basis, under all patents which it now 
has or may acquire up to Dec. 31, 1952. 
In addition, Automatic is ordered to sell 
rate-of-rise devices to all applicants with- 
out discrimination. 





Glens Falls Group 
Has Big Year in ‘47 


Net premiums written in 1947 by 
Glens Falls group totaled $39,313,148, an 
increase of $3,316,231, or 9.2%. 

The fire company had premiums of 
$21,421,190, a 13.8% increase. Assets 
now total $48,658,884, up more than $11 
million. Unearned premiums increased 
$2% million to a total of $18,322,070. 
Net earnings after taxes were $41,530 


as compared with a loss of $177,675 in 
1946. Surplus was $14,982,745. 

he indemnity company had pre- 
miums of $14,111,748, up 1.8%. U*- 
earned premiums decreased $125,914, and 
the total was $6,371,851. Assets in- 
creased $4,148,254 to $28,033,096. Net 
earnings totaled $868,356 as compared 
with a loss of $98,431 the previous 
year. Surplus Dec. 31 was $7,052,266. 

Commerce had premium writings of 
$3,780,210, up 13.8%, while unearned 
premiums increased to a total of $3,173,- 
063. Assets increased $1,917,288 to $9,- 
486,156. Earnings after taxes were 
$177,029, an increase of $17,806. Surplus 
totaled $3,525,945. 


Col. A. & H. Men Incorporate 

The Colorado Assn. of A. & H. Un- 
derwriters has received its certificate of 
incorporation. It has a membership of 
95 general agents, managers and 
agents. 
Massachusetts Protective, Denver, 
president; C. H. Goodson, World, Den- 
ver, vice-president; C. Gale Neiswanger, 
Garrett-Bromfield, Denver, secretary- 
treasurer. A leading producers’ club 
with a qualification requirement of $5,000 
in A. & H. premium is being formed 





| Within the association. 





Officers are Ben J. Bursmeyer, | 


joyable get-together was that given by 
Robert S. Ingram of W.W. Durham & 
Co. Tuesday evening. For the time 
being Mr. Welton will make his home 
at the Lotus Club at New York. His 
final days at Chicago were physically 
strenuous, as the elevator operators in 
Union League Club where he has been 
residing, went on strike and Mr. Welton 
walked up some 15 floors each evening 
after he was sure he had enough cig- 
arettes to last the night. 


Asks Quebec Responsibility Law 
MONTREAL—Quebec province can- 
not hope for any reduction in automo- 
bile rates until it enforces a financial 
responsibility law, A. Leslie Ham, man- 
ager of Canadian Underwriters Assn., 
stated in an open letter. If a financial 
responsibility law were in force in Que- 
bec, the accident record would improve 
and premium rates would decline, he 
said. 
Quebec is the only province in Canada 











which does not have such a law. Claim 
frequency in Quebec is over twice as 
high as the Canadian figure which in- 
cludes the Quebec experience. 


Oscar West in Hospital 


WASHINGTON—Oscar West, man- 
ager of the Washington office of N.A. 
I.A., suffered a heart attack and has been 
confined to Emergency hospital. His 
son and daughter have flown here from 
Texas and California respectively 
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Can you tell your customers how to report 
values when insured by a Reporting form of 
policy? Experience has shown us that many 
insureds and their agents have not been prop- 
erly instructed on how to determine values 
for¥insurance purposes. Although the sespon- 
sibility for reporting insurable values correctly 


adjustment. 


rests solely with the insured, the difference 


between careful checking of these points and 
failure to do so may mean the difference 


v CUSTOMERS GOODS 


N-TRANSITS 


U 





between a satisfactory or unsatisfactory loss 


To help agents help their insureds, the 
Royal-Liverpool Group offers a specially pre- 
pared folder, “How to Instruct Your Insureds 
on Reporting Values,” which suggests the 
proper way to handle this complex problem. 


Copies available on request to the Adver- 
tising Department. 
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150 WILLIAM ST., NEW YORK 8, N. Y. 
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THE LIVERPOOL & LONDON & GLOBE INSURANCE CO. LTD. » THAMES & MERSEY MARINE 
INSURANCE COMPANY, LTD. « 
CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA * QUEEN INSURANCE COMPANY 
OF AMERICA * STAR INSURANCE CO. OF AMERICA + ROYAL INSURANCE COMPANY, 
LTD. * THE NEWARK FIRE INSURANCE CO. * AMERICAN & FOREIGN INSURANCE CO. 
FEDERAL UNION INSURANCE COMPANY * THE SEABOARD INSURANCE COMPANY 


EAGLE INDEMNITY COMPANY * GLOBE INDEMNITY COMPANY * ROYAL INDEMNITY COMPANY 


BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. 





Spencer Welton, vice-president of | 


Massachusetts Bonding, who is leaving 
Chicago Friday to assume his new posi- 
tion as New York manager, has been 
teted in a round of farewell parties by 
ms Chicago friends. A particularly en- 
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hoaaia’ eae Notes 
Change in Action 
on Commissions 


Proposed commission reductions in 
many areas have been postponed, and 
some have been withdrawn, it was 
brought out by state agents’ associa- 
tion leaders at a meeting last week at 
Chicago. Representatives of 17 of the 
18 states of the W.U.A. and Rocky 
Mountain Fire Underwriters Assn. ter- 
ritory met with officers of National as- 
sociation to discuss the problem. 

As the state leaders reported on the 
situation in their balliwicks, it became 
evident that in nearly all states many 
companies are taking no action on the 
proposed reductions, and others which 
had previously announced them have 
now withdrawn or postponed action. It 
was brought out that this indecision on 
the part of company executives was more 
widespread than hitherto reported. 

The group unanimously requested 
the N.A.I.A. executive committee to 
seek a conference with company officials 
on an industry-wide basis in an effort 
to find an immediate solution the 
commission question on a _ reasonable 
plane. 

The group expressed the opinion that 
the policy of some companies seemed to 
be that of treating agents as employes, 
whereas in other matters they had been 
considered either as partners or inde- 
pendent contractors. The agents main- 
tained that they are independent con- 
tractors, and N.A.I.A. was asked to ex- 
plore the possibility of drafting a stand- 
ard agency contract to preserve the 
right to negotiate commissions. 

In charge of the meeting was John 
C. Stott, Norwich, N. Y., vice-presi- 
dent and chairman of the executive com- 
mittee of N.A.IA. Others from 
N.A.LA. were Walter M. Sheldon, 
Chicago, member of the executive com- 


| 


to 
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including Urban Krier, Milwaukee; W. 
W. Hamilton, manager of the Chicago 
Board, and representatives from Cleve- 
land and St. Louis. 


Contingent Liability? There's 
No Such Thing: Stellwagen 


There is no such thing as contingent 
liability, H. P. Stellwagen, executive 
vice- president of Indemnity of North 
America, stated in a paper before the 
Risk Research Institute. He said the 
law recognizes no such concept as con- 
tingent liability: One is either directly 
liable for some act or omission or is not 
liable. 

The rate manuals have supplanted rei- 
erence to contingent insurance by new 
reference to employer’s non-ownership 
liability insurance, owner’s and contrac 
tor’s protective, and principal’s protec- 
tive liability coverages. 

He suggested buyers ask themselves 
some questions about the operations of 
their firm and review their insurance in 
the light of the answers. 

In examining policies, the buyer 
should ask whether they limit coverage 
certain specified exposures, like 
automobiles. Do they exclude 
arising out of work performed 
The buyer 


to 
owned 

liability 
by independent contractors? 


should talk the situation over with his 
lawyer and insurance man, and if he 
doesn’t already have one, perhaps a 


blanket or comprehensive liability policy 
is the answer. 


K. R. Smith Fond du Lac Head 

Kenneth R. Smith has been elected 
president of the local board at Fond du 
Lac, Wis. Vice-president is Edward W. 
Dana and secretary, Hugh Crosby. The 
meeting was addressed by Urban Krier, 
secretary of Wisconsin Assn. of Insur- 
ance Agents. 


Manhattan Names Knox 








mittee and Frank C. Colridge, secretary. The general insurance agency of Knox 

More than 50 agents attended, _and & Co. has been named general agent in 

there were several from excepted cities, Oakland for Manhattan Life. Estab- 
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ADJUSTERS! 


We reweave to perfection Burns, Stains 
Rugs (Oriental and Domestic). 
Wearing Apparel and Upholstered Furniture. 


Finest Cabinet Refinishing of Furniture burnt by cigarets. 


All Work Guaranteed 


AMERICAN wanvene COMPANY 
1910 
13th Floor 


S$ North Wabash Ave. Bldg. 
Phone: DEArborn 16934 


REDUCE YOUR FIRE ew 
Consult Us Before eee 


Table Cloths, Tapestries, 


d Damages in 


Chicago 














lished in 1943, the agency is a co-part- 
nership of Paul A. Knox and his wife. 

In 1933 Mrs. Knox went to work in 
casualty insurance while Mr. Knox 
started as an agent of Penn Mutual. 
Both attended the University of Cali- 
fornia. 


Sees A. & H. Policy 
As Means of 
Shifting Liability 


AKRON, O.—H. E. Harris, veteran 
agent here became the first permanent 
president of the newly formed Akron 
A. & H. Underwriters Assn. A. S. 
Goldstein is vice-president; Stanley 
Akers, secretary; H. R. Nichols, treas- 
urer. The executive board is C. H. Al- 
lenbaugh, W. F. Deuber, M. C. Haas, 
A. E. Marcus, W, H. Wilson and Allen 
Crist. Thirty-five charter members ef- 
rolled. 

Gilbert H. Knight, Cleveland, presi- 
dent National Assn. of A. & H. Under- 
writers, speaking on “Insuring Your 
Business” explained the aims and pur- 


poses of the National association. Fol- 
lowing the dinner and election of officers, 


W. R. Dignan, president of Ohio Assn. 
of A. & H. Underwriters, said no think- 
ing man will carry a serious risk him- 
self if he can shift it to another. 
Every wage earner must decide who 
will be liable for the disabilities im- 
posed on him by time, nature and bad 
breaks. He can shift that liability, but, 
he must do it before the disability oc- 
curs. In fact the only pleasure a man 
can get out of a stomach ulcer is the 
satisfaction of knowing he is being paid 
for it by an insurance company. An or- 
dinary father can support a wife and 
four children but it takes four extra- 
ordinary children and a good wife to 
suport one disabled father. But an 
A. & H. policy will conveniently shift 
the liability of supporting that father, 
from the children and wife, to finan- 
cial responsible insurance carriers 
Lyles Returns to Tenn. 
Howard Lyles, for the past two years 
Kentucky state agent of Springfield F. 
& M., and before that with the same 
company in Tennessee, will return to 
Nashville March las state agent of Han- 
over, succeeding James L. Dorris, Jr., 


who goes to the home office. Mr. Dorris 
went to Hanover a year or two ago from 


Great American. 

r. Lyles’ successor in Kentucky, it is 
understood, has been selected, but the 
announcement will be held up for a 
week or so 
K. C. Group Hears Buyer 

Casualty & Surety Underwriters Assn. 
of Kansas City held a breakfast on Feb. 
20. James P. Compton, assistant secre- 
tary-treasurer American —— Roof- 
ing Co., spoke on “A Buyer Appraises 


Insurance Selling.” 


. : 

Davis Agency Supervisor 

Russell Davis, vice-president*of Lum- 
bermen’s Mutual of Mansfield, O., has 
been named agency supervisor to suc- 
ceed the late E. C. Frampton. Mr. Da- 
vis has been with the company 27 years. 
He was a director for 15 years and vice- 
president for three years of National 
Assn. of Mutual Insurance Companies 
and was one of the founders of its pub- 
lication, “Mutual Review.” 


Ill. Blue Goose Plans 


Officers of the Illinois Blue Goose 
have decided against holding the cus- 
tomary April dinner dance at Chicago. 
Facilities that had been arranged for 
earlier were lost and it was found to be 
impossible to make substitute arrange- 
ments at a satisfactory price. Instead a 
stag affair will probably be held in April, 
possibly April 12 at Union League Club 


Mrs. 
over the agency 
operated by her 
McEvilley, Jr. 


Katherine B. McEvilley has taken 
in Cincinnati which was 
late husband, Thomas 





7 M.U.A. to Dison 
Self of Rule 
Over Commissions 


Inland Marine Underwriters Assn. js 
taking steps, it is understood, to dives 
itself of jurisdiction over commission 
scales. The proposed approach to the 
problem is that which was used by Na. 
tional Automobile Undeérwriters Assp 
That is, in calculating rates for filing 
a certain loading will be entered for 
commission. There will thus be no 
compulsion on a company to adhere to 
that commission factor, but any com. 
pany, in exceeding such an allowance, 
naturally would want to be pretty sure 
that it would be able to make up the 
difference either in the loss column or in 
respect of other expenses or both 


Dallas Honors GI Agents 


Dallas Ins surance Agents Assn. saw 
the National association’s movie, “Your 
Best Policy,” and paid special tribute to 
20 young men present who have become 
active in association affairs since their 
return from service. 

Hal Gulledge, president, gave a brief 
review ot the Texas association’s 50-year 
history for the benefit of the new men- 
bers and explained the association’s pur- 
pose “sounding board of the indus- 
try. 


as 


Dale Steed, with more than 20 years’ 
insurance experience, joined the Wells 
& Co. agency at Indianapolis as assistant 
manager. He has been chief underwriter 
for Cooling, Grumme, Mumford Co. 


WANT ADS 














INSURANCE ACCOUNTANT 


Experienced insurance bookkeeper cap- 
able of assuming full responsibility and 
management of accounting department 
for large Insurance Agency. in Baltimore. 
Md. Must be qualified to supervise 
credits and enforce collections. Liberal 
salary with exceptional future to right 
moan. Insurance Agency experience help- 
ful but not essential. State personal and 
business history with qualifications in 
full confidence to Box P-12, The Nation- 
al Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill. 

















FIRE —— 


by large Chicago agency doing nation-wide 
business. There is an excellent opportunity 
here for the right man. Our employes know a 
this ad. Replies strictly confidential. In reply 
state age and qualifications. Address P-7, The 
National Underwriter. 175 W. Jackson Blvd. 
Chicago 40, Illinois. 


_— 














OPPORTUNITY 


for young man (who can produce business) te 
become associated with 25 year old Agency i 
St. Louis. Missouri. Agency is small with sub- 
stantial volume of business. Address P-8, The 
National Underwriter, 175 . Jackson Blvd. 
Chicago 4, Illinois. 














WANTED 


By Fort Wayne. Indiana local agency. young 
man ee experienced in general insur- 
ance work. State experience, age, family status. 
salary required. ddress P-16, The National 
 ciaceaae 175 W. Jackson Blvd., Chicago 4 

















POSITION WANTED 
FIRE & MARINE MANAGER 


Age 40, 23 years experience, marine, fire. auto 
in England and Orient. Exceptional marine ex- 
perience. At present general manager of a fire 
company. Seeks opportunity in this country oF 
abroad. Address P-18. The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, IL 
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NEWS OF THE COMPANIES 





Fidelity & Guaranty 
Premiums Up 24% 


Fidelity & Guaranty’s premium in- 
come last year was $13,432,985, an in- 
crease Of 24 percent. 

Assets were $22,254,538. Holdings oi 
government bonds were $12,890,658 and 
cash $3,046,801. 

Premiums earned were $10,912,136. 
Losses incurred, including loss adjust- 
ment expenses, were $6,170,608. Loss 
ratio to earned premiums was 56.5, or 
98 points than 1946. 

After adding $2,520,848 to premium 
reserve, there was an underwriting loss 
of $435,246. 

Expenses were $5,176,774, or 38.5 per- 
cent of premiums written, slightly less 
than 1946. 

After providing $2,949 for federal 
income taxes, there was a gain from 
operations of $55,276. Security values 


1 
i@ss 


declined $244,934. Surplus to policy- 
solders was $7,631,324, or $242,679 less 
than in 1946. 


Copenhagen Re’s Initial 
U. S. Deposit Is $1,300,000 


Copenhagen Reinsurance, which Sei- 
bels, Bruce & Co. of Columbia, S. C., 
and New York are now managing for 
the U. S., is a combination of 12 Swed 
ish and Swiss companies. The group 
made an initial deposit in the U. S. of 
$1,300,000. 

As of June 30, 1946, Copenhagen Re’s 
statement shows the following figures, 
in kronen: Paid up capital, 1,700,000; 
general reserves 3,913,072, underwriting 
reserves 11,547,14; premium income ex- 
cluding life, gross 23,920,845 and net 
6,141,861. There was an underwriting 
loss of 88,624 in 1945, an interest re- 
serve Of 579,989, dividends paid of 127,- 
500 at a rate of 744%. 

Seibels Bruce & Co. have appointed 
John Chalenor, formerly New York 
manager of the Loyalty group and vice- 
president of Firemen’s, as an _ under- 
He will have his headquarters 


Founders F. & M. Reports 

ders F. & M. in its first full cal- 
year wrote premiums of 
$1,266,317. Of this amount $465,532 was 
reinsured and $800,784 retained. The 
agency plant was expanded to 641 local 
agents compared to 231 at the end of 
1946. Operations were extended to 
Texas, Oregon and Hawaii. 

The company set up $552,201 in its un- 
earned premium reserve, bringing it to 
$620,596. Earned premiums amounted 
to $248,583. and loss expenses 
incurred totaled $169,610. Net dividends 
interest were $81,694. Assets stood 
t $4,184,161. Policyholders’ surplus was 
$3,460,941. 


A PLACING OFFICE 
For Your 


UNUSUAL LINES 


INCLUDING 


TAXI CAB (coveraces) 
LONG HAUL (35.7%) 


We Invite Your Inquiry 


STAUNTON-GLOVER & CO. 
1440 Insurance Exchange 
Chicago 4, IIL HAR. 5807 
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Fire Association 
Makes Report 


Fire Association in its new statement 
reports assets of $35,328,082, premium 
reserve $16,974,537, capital $2,400,000 
and net surplus $9,713,774. 

Premiums written were 
and premiums earned $16,368,145. Losses 
incurred were $9,162,566 and adjustment 
expense $458,230. There was a statu- 
tory underwriting loss of $801,555 and 
a net operating gain of $196,468. There 
was a decrease in security values of $1,- 
287,882 and a profit from-securities sold 


of $409,947 


318,367,190 


Northeastern Premiums Up 
221/2%: Defer Dividend 


HARTFORD—Directors of North- 
eastern deferred action on the dividend 
until the results for the first half of 
the current year can be surveyed. The 
past two years 25 cents a share has been 
voted. Because the company is having 
a sizable increase in new business, re- 
quiring large premium reserves and be- 
cause of other unsettled conditions, it 
was decided to delay action until after 
midyear. 

The annual statement shows net pre- 
miums written in 1947 $4,686,271, com- 
pared with $3,820,508 in 1946, up 22.5% 
Reserves are up slightly more than a 
million at $4,134,490. Assets are $8,553.,- 
513 against $7,779,632. 


Balboa Gets Stock Permit 


LOS ANGELES — Commissioner 
Downey has issued a permit to Balboa 
Insurance Co. of Los Angeles, to sell 
2,500 shares of $100 par value stock at 
$200 per share to the Seaboard Finance 
Co., on condition there be no expense 
and that the entire $500,000 be paid to 
the insurer. 

Officers and directors of the company, 
all of whom are officials of or associated 
with Seaboard Finance Co., are: Chair- 
man, W. A. Thompson, San Gabriel; 
president, M. O. Harrison, Los Angeles; 
vice-president, Paul V. Appleby, Pasa- 
dena; secretary-treasurer, A. E. Weid- 
man, Inglewood; assistant secretary and 
assistant treasurer, J. T. Van Dolfson, 
Pasadena. 

[he company is chartered to write all 
lines, but at the start will write only fire 
and automobile, and will secure its busi- 
Seaboard Finance Co., 
along with other agencies. 


ness through 


Dubuque F. & M. Correction 


THE NATIONAL UNDERWRITER regrets 
that in the table in the Feb. 19 edition 
giving extracts from fire company an- 
nual statements, it was indicated that 
the surplus of Dubuque Fire & Marine 
declined last year by $133,347. Actually 
there was a surplus increase of that 
amount. 

Also, instead of an increase in assets 
$1,051,267, a decrease of the same 
amount should have been indicated. 
Likewise rather than an increase in pre- 
mium reserve of $586,369, there was a 
decrease of that amount. On a paid- 
written basis the loss ratio was 74.4 
while on an _ earned-incurred it 


he- Ps 
yasis it 
Was 52.98. 


of 


or 


Allstate Builds Home Office 


Allstate plans construction of a 
10-story home office at Arthington and 
Spaulding streets, Chicago. Ground 
will be broken in March and occupancy 
is scheduled for late 1949. 

National headquarters will continue in 
the Civic Opera building until the new 
building is completed. The regional 
offiee at 33 North LaSalle will be re- 
tained. 





Ghe Reluctant 


Phoenix-\~ rzmmmaa™ 
London 


55 FIFTH AVENUE: NEW YORK 


KING JOHN Sanctioning 
the SURETY INDUSTRY 


At Runnymede, on June 15, 1215, twenty-five English barons as- 
sembled to witness King John sign the historic Magna Carta 


The Magna Carta provided for the freedom of the oppressed and 
created the principles of suretyship. It guaranteed the observance 
of the Charter by King John, who bound himself to uphold the 
reforms granted by the Charter and proposed that a group of 
twenty-five barons be selected as sureties to watch performance of 
his obligations, authorizing them to redress through recourse to his 
property as security in the event of his default. 


The collective Frankpledge has long since been abandoned, but the prin- 
ciple of relying on one person as a pledge for the performance of another 
was preserved and has been carried through in basic degree into the prin- 
ciples of modern corporate suretyship. 





COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN’S INSURANCE CO. 
THE UNION MARINE & GENERAL INSURANCE CO., Led. 
LONDON GUARANTEE & ACCIDENT CO., Ltd. 
PHENIX INDEMNITY COMPANY 
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TO THE GENERAL INSURANCE AGENCY 


Are you offering YOUR assured “cross-the-board facilities"? 
Multiple line facilities are increasingly important to your agency... 
fire, marine, casualty AND LIFE. This is no longer a trend but a 
"must" in modern agency development. There are compelling 
reasons why you should round out your operations with a Life 
Department. 


This sound, agency-minded, forward-looking 
Company will welcome the opportunity to 
present its well-tested and successfully proven 
plan whereby you can establish a profitable 
Life Department in your agency. 


HILADELPHIA LE 


INSURANCE COMPANY 


PHILADELPHIA 7, PA. 
B. S. BALCH, Superintendent of Agencies 


FOUNDED 1706 


WM. ELLIOTT, President 
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In 1933 he helped to reorganize the 
prokerage Organization of Jennings & 

Cleaver, under the name of Dunleavy, 
aver & Burnham, of which he later 
became vice-president. 

During 1942, he acted as consultant 
to the Secretary of War in connection 
with fire prevention work. 

In 1946 Mr. Cleaver and Mr. Burn- 
ham sold their business to Marsh & 
McLennan. 

Henry Wassweiler, special agent at 
Kansas City for Springfield Fire & 
Marine, and Mrs. Hazel J. Metschem 
were married there. 

Fred E. Jewett of Portland, past presi- 
dent of Oregon Assn. Insurance Agents, 
is recovering from a major operation. 
J. V. Arthur of Winchester, president 
of Virginia Assn. of Insurance Agents, 
underwent an operation at University of 
Virginia hospital at Charlottesville. 


DEATHS 


Clyde E. Smith, Dodge City, Kan., 
agent for many years and a former pres- 
ident of the Dodge City Board, died at 

a Denver hospital, 

Harry A. Smith, 51, 
Smith agency, Kansas City, Kan., with 
which he had been associated. since 
1928, died there from the effects of war 
disability. He had served in the army in 
both world wars and entered the busi- 





of the Hope & 


ness at Eudora, Kan., following his dis- 
charge. 
L. J. Buck, Emporia, Kan., agent, 


who retired last year following sale of 
his agency, died there. 

Mrs. Ira D. Goss of Rochester, Ind., 
whose husband retired several years ago 
as farm manager of America Fore at 
Chicago, died after an illness of nine 
months. She was in Billings and St. 
Luke’s hospitals at Chicago for a total 
of 12 weeks. 

Norman N. Atwood, 82, 
St. Albans, Vt., since 1895, who retired 
last fall, died there. He had served two 
terms as mayor of the city and was a 
former president of Vermont Assn. of 
Insurance Agents. 


Lawrence C. Colby, inspector with 
Eastern Inspection Bureau, died at 
Portland, Maine. He was a graduate of 
M. I. T. and served in the first world 
war. He started with New England 
Bureau of United Inspection in 1919 
and continued with Eastern Inspection 
Bureau after the consolidation in 1928. 
Walter P. Dolle, 79, prominent Cin- 
cinnati local agency, died at his home 
there after a long illness. Funeral serv- 
ices will be held at Norwood, O., Fri- 
day. The Dolle agency, founded by Mr. 
Dolle 57 years ago, is one of the largest 
in Cincinnati. A brother, Edward H. 
Dolle, has been associated with the 
agency many years. A son, W. P. Dolle, 
Jr., formerly with the agency, is now 
with Fireproof Warehouse & Storage 


agent at 


Co., Columbus, also founded by Mr. 
Dolle, Sr. 
William L. Ely, 83, Missouri state 


agent of North America from 1897 
til he retired in 1932, 
City, Mo. 


; un- 
died at Monroe 
In his early business career 


made rates for his company and adjusted 
losses, making settlements on the spot 
in many instances. 

Frank Schweitzer, 76, an agent at 
Jackson, Mich., for more than 30 years, 
died there. He had been in failing health 
for nine years but had continued in ac- 
tive business, with the assistance of his 
wife, until very recently. He started with 
Prudential but built up an automobile 
and fire business. 

Joseph C. Henafelt, 82, one of Buf- 
falo’s best-known fire insurance agents 
several decades ago, died there after a 
short illness. He formerly operated the 
J. C. Henafelt & Co. agency, having 
started his own agency in his early 20s. 
He retired in 1918 after selling his 
agency to Fred H. Rice, now president 
ot Buffalo Fire Office, but retained his 
broker’s license and maintained an office 
until his death. 


Frank I. Cowan, 59, attorney general 
of Maine 1941-1945, died at Portland. 
He was president of State Mutual Fire 
of Portland and a director of Aroostook 
Mutual Fire. 

Palmer C. Jessee, 72, of Bowling 
Green, Ky., who retired in 1947 as presi- 
dent of Mutual Fire of that place which 
he founded in 1901, died at Orlando, 
Fla., of a heart attack. 








Risk Research Executive 
Secretary Joins Ostheimer 


Walter R. McClelland, executive sec- 
retary of Risk Research Institute, has 
resigned to go with Ostheimer & Co., 
Philadelphia brokerage firm. 





Joins Conservation Bureau 


Norman W. Andrews, Jr., former 
safety director for Republic Aviation 
Corp., has joined National Conservation 

3ureau as research engineer in the in- 
dustrial safety service department. 

Mr. Andrews also has been safety di- 
rector for E. R. Squibb & Sons, phar- 
maceutical manufacturers. He is a grad- 
uate of Lafayette College and a mem- 
ber of American Society of Safety En- 
gineers. 


Atlantic Capital Upped 


The capital stock of Atlantic of Dallas 
has been increased from $300,000 to 
$500,000, giving a policyholders surplus 
of $1,240,201. Atlantic is a subsidiary of 
Gulf and the increased funds were sup- 
plied by Gulf. 


Drug & Chemical Election 


William A. Riordan, assistant general 
manager in New York for Aetna Life 
companies, has been elected president of 
the Drug & Chemical Club, and J. C. 
Evans, president of Great American, 
treasurer. 


N. H. Field Men Meet 


Field men in the western department 
of the New Hampshire and Granite State 
will meet March 1-4 at the Edgewater 
Beach hotel, Chicago, for their annual 
roundup. Representing the home office 
will be Vice-presidents Henry F. Berry 
and M. J. i a a A. I. Doling, sec- 
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any, insut| he had been in the lumber business and retary, and Hallowell, marine 
but leftin] im that capacity adjusted insurance department manager. 
sneral Life,| [0sses. He entered the business as a W. G. Shipe, western general agent, is 
special agent and in the early days in charge of arrangements. 
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Providence Washington 
Leaves E.U.A. and W.U.A. 


Providence Washington, in response 
to an inquiry, confirms the fact that it 
has withdrawn from Eastern Under- 
writers Assn. and Western Underwrit- 
ers Assn., stating the action was “based 
on review of conditions with respect to 
advantages derived. 


F. & D. Advances McCahan 


E. B. McCahan, Jr., has been ap- 
pointed assistant general counsel of Fi- 
delity & Deposit. With the company 
since 1916, he was in the claim depart- 
ment until 1941 and then transferred to 
the legal department. He is vice-chair- 
man of the fidelity and surety law di- 
vision of the American Bar Assn. 


McClain Talks to Firemen 


Harry E. McClain, executive secretary 
of Indiana Assn. of Insurance Agents, 
addressed a district meeting of Indiana 
Industrial & Volunteer Firemen's Assn. 
at Garret, Ind., Feb. 17, on “Mutual 
Problems of the Insurance Agent and 
the Fireman.” 








Cal. Advisory Committe 

LOS ANGELES—Commissioner W. 
K. Downey has named an advisory com- 
mittee to work with the department 
under new law effective July 1 regard- 
ing courses of instruction to be given 
by companies for prospective agents. 
Under this law, if a company has an 
approved course, its men will be granted 
certificates of convenience but if no 
course is approved by the department, 
such certificates will not be available 
to prospective licensees. 

The committee includes Raymond H. 
3elknap, Occidental Life; William E. 
Lebby, Massachusetts Indemnity; Kel- 
logg Van Winkle, Equitable Society, 
all of Los Angeles; Arnold B. Brown, 
Metropolitan Life, and Edward E. Kel- 
ler, Reliance Life, both of San Fran- 
cisco. 


MacLaughlin Is Promoted 


Home Indemnity has appointed Amzi 
A. MacLaughlin, special agent in New- 
ark, as assistant manager theré. He 
joined the accounting department in 1929. 
In 1941 he was transferred to the lia 
bility depagtment and in 1946 became 
special agent. 


NEWS BRIEFS 


Alfonso Johnson, manager of Dallas 
Insurance Agents Assn., is confined to 
his home with a heart ailment. He will 
be away from his desk for several weeks. 


Bernard McCarthy, formerly with Roy 
Wilcox general agency, Denver, will be 
associated with Herbert Johnson, state 
agent of New Zealand, after March 1. 


Indiana Blue Goose will hold an initia- 
tion and memorial service March 22. 

Ray B. Moss, local agent at Pineville, 
Ky., is being mentioned as a likely suc- 
cessor to Congressman John M. Robi- 
son of Barbourville, who died Tuesday. 
Mr. Moss has been a member of the 
state senate since 1931 and for the past 
four years has been minority floor leader. 


Morgan B. Brainard, Jr., has been 
advanced to vice-president and assistant 
treasurer of Standard Fire of Hartford 
and Charles A. Spoerl was promoted to 
financial secretary and assistant treas- 
urer. 


There were 72 on hand for the annual 
bosses’ night of Sioux Falls Assn. of 
Insurance Women. HPthel Weins, Regan 
General Agency, was toastmistress and 
Wayne C. Foster, Main & Baker, adjus- 
ters, responded for the bosses. 

Insurance Women of Akron held their 
annual “Bosses’ Night” Feb. 24. Miss 
Marguerite Clemenger was program 
chairman and the toast to the bosses 
was given by Mrs. Joyce Kullman. 

San Antonio Insurance Women opened 
a study course with a registration of 87. 
Sally Nowlin, president, told of the pur- 
poses of the course. Fred Shibe, Alamo 
Casualty and Secretary F. F. Ludolph of 
the San Antonio Insurance Exchange 
spoke. 

Michigan Mutual Liability 
licensed in New Jersey. 


has been 
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|.A.C. to Prepare 
Direct Mail Booklet 
for Local Agents 


Advertisers Group Hears 
Fine Array of Speakers: 
Plans 25th Meeting 


By RALPH E. RICHMAN 


The Insurance Advertising 
at its mid-winter meeting in New York 
last Friday decided to prepare a 
direct mail by local agents. 
igned to give an agent 
essential information for deciding how 
to do effective mail work. F. Sidney 
Holt, superintendent of publicity Aetna 
proposed preparation of the 


Conference 


1 
booklet 
on use Ol 


It will be des 


group, 
booklet. 
On June 3, 


1948, at the Pennsylvania 


CLARK W. SMITHEMAN 

hotel, New York, the conference will 
hold its 25th anniversary celebration. 
Senior company executives will be urged 
to come to the special program being 
planned now. The fall meeting will be 
sept. 30-Oct. 1 at the Hotel Stevens, 
Chicago. 

President Clark W. Smitheman, North 
America, and Vice-president J. A. Gern- 
hardt, National Surety, pres sided at the 
sessions. All speakers were specific both 
I criticism and in constructive sugges- 
tions. 


Describes American Program 


John Cosgrove, American, said all 
public relations programs of that com- 
pany centered about the local agent. 
Advertisements appearing in public 
Magazines now emphasizing the merits 
of free enterprise lead to spotlighting 
agents and brokers as representatives of 
stock fire and casualty companies. Di- 
rect mail goes to both agents and their 
Women employes. The field man, the 
company’s most important salaried pub- 
lic rel ations man, according to Mr. Cos- 
grove, is always recognized as the car- 
tier of all company plans and projects. 
ike other companies, y patie ety has the 
local agent sign claim checks going to 
chents. At the home office the under- 
lying purpose of the employes’ magazine 
and of creating pleasant working hours 
by use of music, is to enable the proc- 
essing of the agents’ selling to be done 
more rapidly and more efficiently. An 


Dictionary of 
Insurance Words and 
Phrases Projected 


WASHINGTON—A dictionary of 
insurance words and phrases is the lat- 
est project of the U. S. Chamber of 
Commerce insurance department, fol- 
lowing appearance of its first periodical 
Washington insurance letter. The dic- 
tionary, said to be the most ambitious 
publication of its kind short of a vol- 
uminous insurance encyclopaedia, will 
some 700 terms used in all insur- 
lines, including life, according to 
oe os re ay © insurance department 
manager. Prof. Ralph Blanchard, Co- 
lumbia University, has been doing the 
job for the chamber. The list of words 
and phrases already made up, with 
tentative definitions, is being sent to 
members of the chamber insurance com- 
mittee for rechecking in advance of 
publication. 

Carl Jacobs, president Hardware Mu- 
tual Casualty, chairman of the U. S. 
Chamber of Commerce insurance com- 
eats is running for reelection as a 
chamber director representing the insur- 
ance industry, his term expiring this 
year. Likewise expiring is the term of 
Fred Conklin, president of Provident 
Life of Bismarck, who is reported run- 
ning for reelection as chamber director 
representing the northwestern region. 
Laurence Lee, president Peninsular Life, 
Jacksonville, Fla., a director represent- 
ing the southeastern region, serves until 
1949. 

The executive committee of National 
Fire Waste Council will meet here April 
8, followed the next day by meeting 
of the council itself. 

Concluding with 


cover 
ance 


these meetings will 
be the judging of the Inter~Chamber 
Fire Waste Contest. The awards based 
on their verdicts will be made at the an- 
nual chamber meeting here April 26-29. 


attempt is made to edumate employes to 
understand how their output ties in with 
that of the salesman agent who meets 
the consumer. The company’s annual 
report and talks by its field men all point 
a finger at the local agent as the man 
to see 

Seven test questions on direct mail 
outlined the talk of Howard Dana Shaw, 
direct mail specialist of Philadelphia and 
president of that city’s direct mailclub. 
He has done work for several life in- 
surance companies. Before a letter is 
sent, Mr. Shaw asks: Have I sharply 
defined my objective for this mailing 
piece? Have I examined it with the 
receiver's eyes and feelings? Have I 
spent enough time learning by personal 
calls on typical receivers? Could I 
make this mailing look less like adver- 
tising? Could I use more letters and 
less leaflets and broads ides? Have I 
9p words that have one meaning in 
the dictionary but Gaather in the receiv- 
er’s mind? Does my mailing sound be- 
lievable? Here are some of Mr. Shaw’s 
examples of magic words: how to, this, 
these, amazing, new, free, success, earn, 
crazy, money, you, easy, at last, mis- 
takes, ruin, selfish, advantage, pain, 
science, wanted. 


Explains Use of Trade Press 


Albert E. Spottke, 
Bureau of Casualty 
cussed the value of dissemination of in- 
formation within the industry. He said 
there have been some encouraging ad- 
vances in explaining the insurance story 
in several languages, so that it is under- 
stood by the layman, the company man, 
the producer and the legal administrator. 

Mr. Spottke stressed the value of the 
trade press in this field and described 
the use being made of it by the National 
Bureau. Considerations within the bu- 
reau are made easier if those partici- 
pating have the broad information and 
viewpoints of other segments of the 


secretary National 
Underwriters, dis- 


Plan D Effective in 
35 States for One 
or More Lines 


Retrospective rating Plan D is now ef- 
fective in 15 states on all three lines of 
workmen’s compensation, automobile 
liability and general liability and in 35 
states for one or more of those lines, 
for — and subscribing companies 
of the National Bureau of Casualty Un- 
derwriters. The plan will become effec- 
tive in additional states as soon as the 
National Bureau is able to make the 
necessary filings. In 15 states plan D 
is effective for automobile liability and 
general liability but not for workmen’s 
compensation. 

The District of Columbia has no rate 
regulatory law for liability, and neither 
does Idaho, so that the plan D doesn't 
show for auto and general liability. The 
plan is expected to be filed in New 
Hampshire shortly. 

Following are the states in which and 
the lines for which plan D is effective: 

Work- 
mens 


Compen- 
sation b 


Auto- 
mobile 
Lia- 
ility 


General 
State Liability 
Alabama 
Alaska 

Arizona 


Colorado 
Connecticut 
Delaware 

Dist. of Colum.. 
Florida 


i ae 
AAAAAAA 


AA. AAAAAAA 


AAAA: 
AA 


Illinois 
Indiana 


Kentucky 
Maine 

Maryland 
Massachusetts 
Michigan 
Minnesota 
Mississippi 
Nebraska 
Nevada 

New Hampshire 
New Mexico 
North Dakota.. 
Ohio 
Oregon 
South 
South 
Utah 
Vermont 
Wisconsin 
Wyoming 
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AALARAAAAAAAAA: 


*) 
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Carolina. 
Dakota.. 


AAKAAAAAAAA: 
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only. 
eIncluding employers liability. 
Including employers liability 
untary compensation. 


and vol- 


business which can be obtained through 
the trade press, he said. 

Mr. Spottke also stressed the neces- 
sity of furnishing background informa- 
tion to users of the changes brought 
about by the bureau or other rating bod- 
ies. Agents should be aware of the rea- 
son for rate increases or policy changes. 

How to tie in safety as a key note of 
insurance company advertising was the 
theme of Harry Armand, editor ‘ ‘Safety 
Engineering.” He urged that companies 
become merchants of safety in approach- 
ing sale of insurance. That, he declared, 
could not be done with financial state- 
ment or horror statistics. 

Harry G. Helm, Glens Falls, advised 
tying selling appeals to buyers’ wants 
and cited insurance as providing pres- 
esteem of wife and family, freedom 
from worry. Sales media are the phone, 
newspapers, letters, and personal calls. 
He would have the agent start with a 
survey of hazards rather than with a 
survey of insurance policies. 

Ernest L. Clark, assistant treasurer, 

C. Penney, spoke on the buyer's 
viewpoint, and asked companies to tell 
more about their expenditures for con- 
servation, protection and legal services, 
addition to loss payments. 

John Ashmead, Phoenix of Hartford, 
reported as the conference observer at 
meetings of the National Board public 
relations committee. Newton C. Hawley, 
National Fire, reported that the con- 
ference now has 131 members. 


tige, 


B. H. Mercer First 
Vice-President of 
Fidelity & Deposit 


Galloway and Donegan 
Are New Vice-Presidents; 
Other Promotions 


+ 
BAL’ 


has 


rIMORE—Beverly H. Mercer 
elected first vice-president of 
Fidelity & Deposit; 
J. Stuart Gallo- 
way and Owen A. 
Donegan have been 
elected _vice-presi- 
dents, Harry Y. 
Wright was elected 
comptroller and 
secretary, Fred C. 
Hepting an assist- 
ant treasurer and 
Francis H. Beck- 
with, Nathan A. 
Wagner, Dorothy 
T. Hollyday and 
Mabel Shaw were 
elected assistant 


been 


B. H. Mercer 


secretaries. 

Mr. Mercer has 
president since 1944 
rector since 1946. He joined F.&D. in 
1911, in the fidelity department and in 
1929 was transferred to the judicial de- 
partment. He was made manager of 
that department and elected a _ vice- 
president in 1933. He is a graduate of 
University of Maryland law school and 
is a member of the Maryland bar. 

Mr. Galloway, who was appointed 
general counsel last December, is a 
graduate of Washington College, and of 
University of Maryland law school. He 
joined F.&D. in 1921 and after engag- 
ing for five years in claim and salvage 
work was transferred to the legal de- 
partment. He is chairman of the ad- 
visory law committee of Surety Assn. 
of America and also serves on the legal 
committee of National Bureau of Cas- 
ualty Underwriters and Assn. of Cas 
ualty & Surety Companies. 


been second vice- 
and has been a di- 


Donegan Baltimore Manager 


Mr. Donegan has been with F.&D. 
since 1905, first in the fidelity depart- 
ment and for the past 19 years as man- 
ager of the Baltimore branch. 

Mr. Wright joined F.&D. in_1924 in 
the accounting department. He was 
promoted to travelirg auditor in 1934 
and after serving for seven years in that 
capacity was recalled to the home of- 
fice and elected an assistant treasurer 
in 1945. He is a graduate of Baltimore 
City College and of University of Bal- 
timore law school and is a member of 
the Maryland bar. As comptroller and 
secretary, Mr. Wright succeeds to the 
positions formerly occupied by Charles 
V-R. Marsh and Vice-president Robert 
S. Hart, both of whom retired last De- 
cember. 

Mr. Hepting has been with 
years, most of this time as a 
of the treasury department. 

Mr. Beckwith is assistant manager of 
the burglary department and has been 
with F.&D. since 1920. 

Mr. Wagner is assistant 
the judicial department and has been 
with the F.&D. since 1935. He is a 
graduate of the University of Baltimore 
law school. 

Miss Hollyday is secretary to Presi- 
dent Frank A. Bach and Miss Shaw 
to Treasurer Roland Benjamin and are 
the first women to become junior offi- 


cers of F.&D. 


F.&D. 31 


member 


manager of 
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Intentional Act 
Held Covered 


A policy issued in compliance with the 
New Hampshire motor vehicle respon- 
sibility act gives coverage on account 
of injuries suffered by others when the 
insured car is deliberately and intention- 
ally bumped into another car, the New 
Hampshire supreme court has held in 
Hartford Accident vs. Wolbarst et al. 

The assured was Lauris A. Reynolds. 
Reynolds ran his car into a preceding 
automobile at the entrance to a garage 
near Hanover, N. H. The driver of the 
other car lost control and it collided with 
the garage building, shaking up the oc- 
cupants of that car. There was no in- 
tent on the part of Reynolds to injure 
the passengers of the other car, but he 
did intentionally and deliberately stsike 
the rear of that car with the front of his 
car. 


Hartford Accident contended that the 


injuries were not “accidentally sus- 
tained” because the collision was in- 
tended. However, the court said the 


purpose of the responsibility act is best 


served by construing the phrase “acci- 
dentally sustained” to include any un- 
or 


fortunate occurrence causing injury or 
damage; regardless of the mental state of 


the insured that precedes the injury, the 
suffering or the loss is the same. 

The rights of the injured party are not 
simply derivative from those of the in- 
sured, They are, to some extent, inde- 
pendent of those rights and are gained 
from the statute. 

If further provisions are desired in the 
insurance contracts to provide for reim- 
bursement from an insured that inten- 
tionally injures another, they may be 
included. .It should be as easy for an in- 
surance company to collect as for an in- 
jured party. 





Form Accident & Health 
Assn. at Austin, Tex. 


The Austin (Tex.) Assn. of Acci- 
dent & Health Underwriters was or- 
ganized following a meeting there of 
the executive committee of the Texas 
association. Bodie, Republic Na- 
tional Life, is president; M. H. Miller, 
\merican Hospital & Life, vice-presi- 
dent; Everett L. Davis, Western Re- 
serve Life, secretary-treasurer. Herman 
Andrew, Business Men’s Assurance, 
San Antonio, spoke on membership 
qualifications. 

Chairman Porter Bywaters, Employ- 
ers Casualty, Dallas, presided at the 
state executive committee meeting. He 


said the matter of mass selling was 
considered at the meeting of the national 
executive board at Indianapolis, and is 
being studied. 

O. D. Harlan, president of the Texas 
association, spoke of the constant legis- 
lative threats of state or federal con- 
trol. He stressed the value of the serv- 
ice which agents are rendering and 
their duty to see that the public be- 
comes acquainted with this service. He 
emphasized the need for ethical selling 
and service. Then Emerson Davis, In- 
ter-Ocean, Dallas, spoke of the benefits 
of meeting other accident-health men 
in local meetings. 

The committee will hold its next 
meeting at Corpus Christi, March 20, 
and organize a local association there. 


Orn Hawkeye Ind. Manager 


Hawkeye Casualty will open a branch 
office at Indianapolis March 1, with N. 
J. Orn as manager. He formerly was 
Indiana manager of General Casualty of 
Seattle and assistant manager of Na- 
tional Surety. 


Gerth in Charge of Casualty 


Paul C. Gerth has been named as- 
sistant manager in charge of casualty 
lines in the San Francisco branch of- 
fice of American-Associated companies. 











TENNESSEE ODIN INSURANCE COMPANY 


KNOXVILLE, (1) TENNESSEE 


FINANCIAL STATEMENT 


December 31, 1947 








ASSETS 


In Office and Banks. 
INVESTMENTS: 
BONDS: 
U. S. Government 


Canadian Govern- 


Bonds ........$700,105.44 


ES Ee ae A FE 
Reserve for Unearned Premium. .$ 


Represents amounts set aside 
of premiums paid in advance 


Represents amounts set aside for all 
in process of adjustment, including all costs of adjustment. 


Reserve for Claims ............. 


LIABILITIES 
645,859.84 


to guarantee, repayment 
and all unearned premiums. 


395,104.72 


outstanding Claims 





ment Bonds .... 96,181.01 
Listed Utility Reserve for Taxes.............. 17,502.89 
Bonds ......... 253,815.46 
Listed Industrial Reserve for Commissions, 
Bonds ......... 80,275.90 and All Other Liabilities....... 56,067.27 
ly oo Big niei0-4 1,000.00 . 
Insurance H 2 
Home Office Building 53,752.28 Capital .............$325,000.00 
Win cigte «sig oil Ca bing 644% .. 1,185,130.09 errr 8k 
Accrued Interest .............. 7,381.06 
Earned but not due December 31, 1947. . 
eceeeees Geceteib’. 3........,, REREG SP So Pemeyhetters...2...... SPRSEE2T 





Total Admitted Assets. ......$1,694,200.93 


Bonds and stocks owned are valued in accordance with the requirements of the Department of Insurance 
Securities are deposited with Treasurer of State of Tennessee 


and Banking of the State of 


OFFICERS 
FENTON A. S. GENTRY 


President and Treasurer 


JAMIE McMULLEN 


Executive Vice President and Secretary 


WM. F. CARPENTER 


Vice President and General Counsel 


JAMES F. IDDINS 


Vice President in Charge of Production 


ROSS T. STUART 


Chief Claims Attorney and 


RALPH RICHARDS 


Comptroller 


Tennessee. 


as required by law. 


J. C. HERBERT BRYANT 


Herbert Bryant, 


WM. F. CARPENTER 


Goodpasture, Carpenter & Dale, Nashville, Tenn. 


O. L. GARRISON ELDER 


Elder, Wheeler & Company, 


ROBERT W. FULTON 


J. Savage Co., Knoxville, 


FENTON A. S. GENTRY 


President and Treasurer, Tennessee Odin Insurance Co. 


President, 


Director, W. 


Associate General Counsel 
JAMIE McMULLEN 
Executive Vice President and Secretary, Tennessee Odin Insurance 
Co., Knoxville, Tenn, 


POO oc iciccssevcedvecces cease 





DIRECTORS 


Inc., Alexandria, Virginia 


New York, N. Y., and Chattanooga, Tenn. 


Tenn. 


Knoxville, Tenn. 
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Storms Cut Crime 
by 50%, D. A. Tells 
N. Y. Burglary Club 


NEW YORK—Miles F. McDonaig 
district attorney of Kings County, which 
includes Brooklyn, told the Burglary & 
Glass Insurance Club of New York thy 
crimes had decreased by about 50 per. 
cent as a result of the winter snowy. 
storms. Icy conditions made it difficy; 
for thieves to climb into windows, ang 
cars were harder to steal because of 
trouble starting them on icy streets and 
escaping over crowded highways. 

Displays in store windows should hy 
low enough for the interior to be visible 
from the street, he said. He also sug. 
gested that underwriters insist that only 
small amounts of money be kept over. 
night in safes. Store owners should 
use an identifying mark on products to 
facilitate their identification by police 
as coming from a given store. Liquor 
stores should place only dummy bottle 
in display windows. Dummy displays 
are, however, illegal under the New 
York state liquor authority’s regulations, 
and the underwriters may request that 
this provision in the regulations be 
changed. 


Diplomatic Ringer 


Earlier a man was introduced as Capt 
Olaf Nils Olsen of the Swedish com 
sulate in New York. After giving the 
125 present a heavily accented discussiog 
of a Scandinavian’s troubles at undep 
standing baseball and Americans in gem 
eral, and some weighty diplomatic prob 
lems, he invited everyone to a ftte 
cocktail party on a new ocean liner. 
received a unanimous show of h 
when he asked how many would like ® 
go. At this point he told everyohe 
where they could go and revealed that 
he was an Irishman from Brooklyn 
named Timmy Lyons. James A. Mur- 
phy, Manufacturers Casualty, club pregi- 
dent, had pulled a ringer in on the group, 

L. R. Burbach, vice-president Atlan 
tic Mutual Indemnity, and C. A. Borst, 
vice-president U. S. Casualty, wete 
guests. The March meeting will con- 
sist of a round table on burglary um 
derwriting problems. 


Boost Bedell, Madigan 


Stephen Bedell, Jr., new assistant 
manager of the New York City office 
of Maryland Casualty, has been with 
the company since 1926, as an under- 
writer and later as manager of the com- 
pensation department. In 1940 he was 
promoted to manager of the agency and 
production department at New York, in 
1941 to casualty manager. 

John P. Madigan, also assistant mam 
ager, has had 23 years in the bonding 
business. He was with Fidelity & De 
posit before joining the Maryland in 
1942. He is past president of the Surety 
Underwriters Association of New York 
and an executive committee member of 
the Surety Managers Association of the 
City of New York. He is the son of 
James G. Madigan, who at the time of his 
death in 1924 was vice-president and 
New York manager of Union Indem- 
nity. He was previously general coun- 
sel of Great Eastern Indemnity which 
Union Indemnity took over. 





Correct Freeport Motor Surplus 


THE NATIONAL UNDERWRITER in report- 
ing the statement of the Freeport Mo- 
tor Casualty showed a decrease in sul- 
plus of $203,730, when actually there 
Was an increase, including contingency 
reserve, of $96,260. Surplus of Free- 
port Motor Casualty for 1947 is $1,103,- 
539. 





Robert E. Gorman, advertising mam- 
ager of Allstate for the past year, has 
been promoted to director of adv ertising 
and press relations. Mr. Gorman is 4 
graduate of Notre Dame and prior to 
joining the navy was 10 years in the 
advertising business in ‘Chicago. 
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sistant mai Here is an opportunity for men and women . . . ambitious men and women 
the bonding . . . to get ahead in the insurance business. 
elity & De- Every year in Boston, The Employers’ Group holds a series of intensive, 


: phd six-week Agency Educational Training Courses. These courses, free of 
New York charge except for living expenses, are given to selected groups of promising 
member of men and women . . . persons who are either in the insurance business or 
— a . seriously interested in our profession. Training covers every phase of the ° 
e time ofa fire and casualty business . . . from the study of all coverages to successful Our advertising...national and 
esident and selling methods and efficient operation of agencies. direct mail . . . is constantly helping 
ion Indem- An interesting booklet gives complete information on these courses. To The Man with the Plan to sell 
eral coum get a copy, simply write to our Agency Department. Employers’ Group policies. 
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contingency THE EMPLOYERS’ LIABILITY ASSURANCE CORP., LTD. 
, . ¥ ae THE EMPLOYERS’ FIRE INSURANCE CO. 
s or r AMERICAN EMPLOYERS’ INSURANCE Co. 


i is $1,103, ONE LIBERTY SQUARE, BOSTON 7, MASS. 
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Review Casualty Problems 
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pany suffers from unethical practices. 
Paul Benbrook, actuary of the cas- 
ualty division, spoke on rate making 


problems and the introduction of retro- 





of compensation insurance, reviewed the 
changes made under the laws passed by 
the last legislature and especially the 
“on injury provision. 
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3-D Policy Revisias 
Scheduled March 2% 


Februa 





spective rating plans, which he said are W. Penn, director of the bond and 
Insurance Exchange had as guests — being studied. Angus McDonald spoke aan section, and Dean W hiffen, Sevislin of the $43: nelicy Vee Mai 
en Sena: gre mgara§ Gibbs and severa sag cet liability and collision. _ director of the general liability section, compl leted by Mesinnad , se i a rs ' 
7 _s : e also took up the problem of long spoke on the work of their divisions. 1 Und S as- for J 
Mr. Gibbs said the agent is in a dual and short haul trucks and the assured ‘At » vig —— and Surety Assn. 

position which requires that he shall who uses a truck only occasionally for fe ese a A ppeneondle ad ye 7 ren 
. = as cinendl. « ‘ J Bk > ei eR FOL prepa j Ss r - — 
protect the assured and also help the a long haul. He said experience alone May Enact All-Industry lease date of March 29. : ican-As 
companies to render a service which can determine whether some rates are | Bee Bee Rape ee ditostal taled $ 
enables them to meet the public needs too low or too high and that the de- Latest Features in Ky. 4 y eS lly free ytd cane ang‘ 17.3 
on a reasonable basis. He said it is the partment is collecting data to answer o not materially affect the scope of th eet v 

duty of the insurance department to - question. It is expected that amendments to the pene 6 coverage. Some items anj ® ye 
see that neither the public nor the com- . D. Wheeler, director of the division Kentucky rate regulatory laws that were TOUSHt up to date and ot! ners, require 984 
rahe. _ enacted in 1946 will be introduced in the — endorsement, are to be included ix rs. sj 
current session of the legislature there. Sa. fc: adsoneneieies: tesa vidg ; 

These amendments will embody the ; among the changes is {hat Aa 
e CIC fp LC ef? eC -hanges and refinements that were de- OTS) under geet agree ky 1 
cided upon by the all-industry committee I — Surety Assn. handles rating iorag ©" = ‘ 
and the commissioners since the time aiiedl Tacane sense naveconal - 0 


' that the Kentucky laws were enact ed. a 
\ bill has been introduced in Ken- #"4 #- 
ra) OO) Ore, C He, SY tucky to make the premiur n tax on work- 
men’s compensation apply to net direct 
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yremiums written. This is the standard * 3s +e 
ae now, but Kentucky has con- Insurers Statistical Post cols 
tinued to tax workmen’s compensation Appointment of George L. Reichen§ At oth 
premiums on the basis of premiums manager of the accounting depz ri at wor 
alter reinsurance. se Ae ,:,, Of Farmers Mutual Liability of Indian§ favoral 
_A proposed agency qualification Dill anolis, as statistical supervisor of Nell existin: 
that had been planned for introduction tional Assn. of Independent Insurers panies. 
before the present session of the Ken- (Chicago, is announced. “y Ame 
tucky legislature to put teeth in the Mr. Reichert graduated from th compat 
present law, will, it is reported, be held commerce school of University of 603, u1 
up until the next session, two years Pennsylvania in 1931. For 14 years hef expens 
away. : = : : . was with Shelby Mutual Casualty ang] 38.2%, 

A multiple lines bill which will en- yhen leaving a year ago was assistant} losses — 
able both fire and casualty insurance treasyrer. For the past year he has§ pense 
companies, to write some lines that are been with Farmers Mutual Liability. He] writing 
more or less limited to one or the other j, assistant secretarv-treasurer of Ip panies 
| type of companies, will, it is believed, surance Accounting & Statistical Ass} 35.4, 1 
be enacted into law. Some agents as The N.A.LI. statistical departmen} writing 
| well as companies favor the bill, while ajso includes Joseph Pap, who has been} underw 
| others are opposed. with the organization since last July _Surp 
| — the con 
| : Motorists Mutual Rally aes 
Peerless Casualty Premiums Former Gov. Frank J. Lausche was} $1,251,: 
‘Increase 35% to $3,299,124 the featured speaker at a two day meet- 843 al 


ing of field representatives and em-} $2,808,- 








| Premium writings of Peerless Casu- ployes of Motorists Mutual at Columbus, 
| alty increased 35% last year and reached at the meeting and initiation of the 
a total of $3,299,124. Underwritingearn- Trail Blazers, who are the leading Am 
ings before taxes were $187,361. agents. Superintendent Shield of Ohio 


Assets are $5,638,801, an increase of was an honored guest. 
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$866,866. Loss reserves total $1,904,623 Dr. Walter L. Dorn of Ohio State 
and unearned premium reserves $1,264,- University, spoke on “The America . 
OR THE TEETER THAT DOESN’T TOTTER ) 411, vig Fie Mission in Central Europe. F Saener'a 
The portfolio dividend and interest Carl N. Crispin, president of the} —“ ah 
i — income was $117,650. company, presided. he 
Resting on the fulcrum of modern living, Corporate Surety Bonds make pos- pl 
sible the balanced interchange of services, money and credit. Hartford Gets Big Dam Bond} ;:>5i::. 
* . . . *. 7 . - t . 
To the resources of the Principal, the surety adds the weight of its own | Bituminous Is Praised Army engineers have awarded toMy 175. ! 
security and credit; together, they counterbalance and safeguard the advantage or | : eee : : » try Brothers Construction Co.. Los men 'ases | 
Bituminous Casualty at Dec. 31, 1946, : : 0.5 Fir 
credit ventured to the Principal by his Obligee. This may be the award of a profit- | had assets $17,080,971, capital $1 million eles, at its low bid of $5,174,600 the oe we 
able building contract, the enjoyment of public office or of a trust, or the freedom | and net surplus $2,884,601 according to contract for construction of the Hat meric 
lie the report of an ination that was dam on the Caney river, Osage County,} <*meric 
to engage in a lucrative, licensed business—without which protective-balance of a | the report of an examination tha s ’ . Py ae igor by 
conducted by Illinois, Kansas, Kentucky Okla. Hartford Accident through is ; 
surety bond disaster or loss of income might ensue. and South Carolina. The examiners Los Angeles office has executed the} tember 
Thus, the function of corporate surety, as an important part of the credit | <ta:e that the investment portfolio con- bond on the work. ed 
structure, is to sponsor the Principal, tipping the credit-scales in his favor or | sists of readily marketable securities Carlo Bongiovaninni, Los Angas ened 
qualifying him in the eyes of the law when the statute requires him to give bond. | with no bonds in default as to principal was low bidder at $999,999.99 for high penses 
or interest. The company is efficiently way construction at Los Angeles. United or 
In exchange for the service rendered by the surety in vouching for the Principal, it managed and has shown a steady Pacific was on the bid bond. premiu 
receives a service-fee called a bond premium. growth and a favorable underwriting —— premia 
This is the thrilling invitation of the bond business to new adventure! :.. | experience. The policyholders and Opens at Ashland, Ky. 
a constant challen nge to solve the bondable problems of the day by the ingenious man ene ag —, — rie Hartiord Accident has opened a claim Rec 
application of a few simple principles of suretyship, thus releasing incalculable ania. - 1. Lleaveland, Jf., 1 office at Ashland, Ky., in the Second 
service-benefits directly and indirectly to millions. If you have not already done so, , A similarly favorable report was made pag Bank building in chara of Bitu 
why not master these principles mow, increasing your income and usefulness in a on the affiliated Bituminous Fire & Ma- Hotiord ge e Pg i 
busy world. ‘ . ai : . ~~ and then at Richmond and Pie . A pt 
It’s easy to acquire a working-knowledge of this fascinating subject, in with the exception of three years — 
short-order, with Jail Pa. Defrauders tary service. He attended Georgetows - 
. University and graduated from Pennsy-| ‘Tease 
JENNE’S | Prison terms have been imposed by aan * College in 1935. ary cx 
Philadelphia quarter sessions court on = $ 





| four defendents in a workmen’s compen- . Surp 
4 | sation fraud case. The quartet obtained N. J. Meeting March 8 233. A 
- | $6,698 through passage of fictitious and Casualty Underwriters Assn. of New} of $2.7 
uncompensable claims. The two adjus- Jersey will hold a luncheon meeting @ The 
| ters for the optional compensation bu- Newark March 8. and thi 
| reau approved false claims in the names of $45: 
The New Streamlined Approach to Bonds of persons working with them and split Clarence S. Zipp, 58 58, of West Hart Bitu: 
the compensation checks. ford, formerly a member of the le $532,23 
Send for descriptive folder covering simplified, post-war edition. | Henry Werblun, adjuster, received staff of Travelers for 14 years, died. He] an un 
Money back, if not satisfied with the system. Trainee-Veterans—write us. three to six years as did Dr. John L. was with Travelers until 1932. | against 
Brill, a physician. | vious y 

SURETYMASTER OF AMERICA Benjamin Wachtel, adjuster, was There was a good tu turnout for the al- 
given two to four years, while George nual dinner-bridge of the Okla 


Blue Goose at Wichita. Big Toad Emil 
Janousek, Security, presided and intro Okish 
duced new members and guests. anc 


D. D. Jenne, Owner e 2. P. O. Box 528 © . « 
Copyright 1948, Donald D. Jenne 


Minneapolis, Minn. | Nesenger got three months to one year. 
The defendents pleaded guilty or no de- 


fense. 
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February 26, 1948 HeNATIONAL UNDERWRITER CASUALTY 21 
Accident & Casualty—Assets, $9,197,- Net Losses 
109, inc., $1,859,425; unearned prem., $2,- Prems Paid 
916,038; loss res., $2,948,211; statutory Burglary & theft 444,423 195,098 
deposit, $850,000; surplus, $1,977,158, inc. Auto prop. damage 1,009,093 489,746 
$327,158. Auto collisio 4,857 8 
Pl F t department for a license and expects to Experience rv P.D aa oll 57,690 1 a 
Many us actors begin writing soon. Errett R. Newby Net Losses Total $ 6,321,462 $ 2,497,576 
A. is president. Directors are Dr. Earl D. Prems Paid Aer-Auto Exchange—Assets, $175,875, 
for American Auto McBride, L. C. Pollock, W. M. Eberle, $ 13 $ 19,835 inc., $9,399; unearned prem., $72,188; loss 
J. B. Dudley, Mr. Newby, H. D. Doug- Hi 5,519 55; capital, $216,000; surplus, 
> P . _ = " iene I 9,119 $24,087 
Pre mium income of the four Amer- lass, G. M. McDonald, G. H. C. Green, * 9 986 366 Experien > 
yer cated companies last year to- J. C. Campbell, C. A. Tilghman, C. D. ity 136.817 Aut iability § $ 29,575 
taled $53,990,328, this being an increase ‘arey and R. A. oingietary. a es om] 495,183 Auto prop damage 8,452 
of 17.3%. Automobile lines increased [he company was chartered in Feb- 14,841 Auto collisio 0,111 
95% while other lines were up 31.4% ruary, 1947. It has $500,000 capital sure 34,374 Opher auto 10,264 
(ssets of the four companies total and $750,000 surplus. Glass 93,443 Aeroplane 1,642 
$80,984,552, increase $8,840,824. —_-_ : a * i 
President Lee -Schleyer stated that | 
ate levels have been brought more near- 


line with existing costs and expos- 
better results in 1947 reflect 


1+ 


. 1 
nd the 


the averages of the different rate levels 
id the diffe rent conditi ons which 
iled throughout the year. here is 
a gap in some classes of business, 


it some points there is a substantial 





rate levels and the pure premium 
ry to provide the proper balance. 
t points he said there are forces 
at wor k which may again overtake the 








between the pure premium in pres- | 


favorable result s for 1947 and eliminate | 
margin in favor of the com-| 
Ame Automobile, the parent | 


rican 
iy had premiums written $37,269,- 
inderwriting expenses $14,2 
nses incurred to premiums written 











50,413, | 


38.2%, premiums earned $34,504,734, 
losses incurred including adjustment ex- 
pense $19,470,560, ratio 56.4%, under- 
writing gain $786,602. For-the four com- 
panies as a whole, the expense ratio was 
35.4, loss ratio 57%, giving an under- 
writing gain of $3,525,752 as against an 
un riting loss in 1946 of $3,200,300. 

s to policyholders of each of | 





o1 mpanies was increased, the surplus 
American Automobile being 
Associated Fire & Marine 
Associated Indemnity $5,843,- 
American Automobile Fire 


the ¢ 
r 


figure for 
een 
$1,251 
843 a" 
$2,808,469. 


Am. States Shows 
Excellent Results 


American States in its new 
assets of $8,477,289 
increase of $1,565,769. Premium re- 
$3,905,604, and loss reserves 

Capital is $1 million and net 
$1,081,898, an increase of 
totaled $8,333,315 


ret yorts 
an 
serve is 
$1,813, 
surplus 
775. Premiums 
losses $3,067,726. 
Fire premium writings totaled $492,- 
403, this coming by way of reinsurance of 
American States Fire which was taken 


258. 


statement | 
which was | 


$20,- | 
and | 


over by the parent organization last Sep- | 


tember. 

The gain from underwriting was 
$118,997, loss ratio on an _ incurred- 
earned basis 46.97; loss adjustment ex- 
penses $9.79%; underwriting expenses to 
premiums earned 41.57 and expenses to 
premiums written 35.66. 


Record Year for 
Bituminous Cas. 


A premium income for 1947 of $12,- 
397,216 established a new record for 
Bituminous Casualty. This was an in- 
crease of 16.8% from 1946. The volun- 
tary contingency reserve was increased 
trom $763,511 to $1,238,233. 


Surplus to policyholders was $3,238,- 


233. Assets are $19,812,771, an increase 
of $2, 740,431. 

Th premium reserve was $4,257,863 
and A was a net underwriting profit 
of $458,175. 

Bituminous Fire & Marine assets are 
$532,237, increase $77,818. There was | 
an underwriting profit of $21,007 as | 


against an underwriting loss of the pre- 
vious year of $1, 585. 


Okla. Company | Ready to Go 


General Bonding & Insurance of 
Oklahoma City applied to the Oklahoma 


basic... 





...and BASIC to the insurance 


industry is Reinsurance 





(GENERAL REINSURANCE GROUP 


Largest American multiple line market 
dealing exclusively in Reinsurance 


GENERAL REINSURANCE NORTH STAR REINSURANCE 





CORPORATION CORPORATION 
Casualty - Fidelity Fire - Inland Marine 
Surety Ocean Marine 
90 JOHN ST., NEW YORK 7 130 BUSH ST., SAN FRANCISCO 4 
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W. 


R. B. Jones & Sons Inc. 


C. REID CLOON, Manager 
JACKSON BLVD. 


CHICAGO 4, ILL. 





















“SECURITY” 


The state of being secure— 


Freedom from care 
Freedom from doubt 
Freedom from danger or risk 


Safety — Stability 


DISHONESTY INSURANCE IS 
ESSENTIAL TO SECURITY 


New g 


(Cisuiner Company 





BALTIMORE 








NEW YORE 




















Colonial Life & Acc.—Assets, $825,813, 


inec., $118,861; unearned prem., $228,226; 
loss res., $46,758; capital, $100,000; sur- 
plus, $410,661, inc., $87,802. 


Experience: 
Non-cean. A. & H..$ 
Combined Casualty, Ia. 


711,738 $ 227,278 
Assets, $213,- 





776, inc., $45,589; unearned prem., $135,- 
511; loss res., $24,040; surplus, $30,527, 
dec., $148. 
Experience: 
EE ere aie 6-6 <; 4 a $ 184,887 $ 70,017 
Se 97,282 27,381 
ye 5,549 1,790 
ae 38,926 16,899 
EE th. Abe hea -3 $ 326,644 $ 116,087 
Connecticut General Life—Assets, 
$616,093,838, ins., $59,086,940; unearned 
prem., $5,252,972; loss res., $4,331,810; 
capital, $3,000,000; surplus, $25,421,117, 
ine., $2,734,413. 
Experience: 
Pe oe $ 2,245,221 $ 697,648 
eae 274,011 89,551 
group A. & H..... 12,695,729 8,163,782 
Non-can. A. & H.. 87,973 154,915 
, , ese $15,302,934 $ 9,105,892 
Detroit Auto Exchange—Assets, $15,- 
906,394, inc., $2,556,519; unearned prem., 
$6,824,502; loss res., $4,712,609; surplus, 
$4,144,283, inc., $851,783. 
Experience: 


Auto liability ....$ 4,080,964 


Auto prop.damage 2,624,895 620,549 
Auto collision 4,668,149 3,216,426 
Other auto ...... 2,141,493 724,052 
. Rey =e $13,455,502 $ 7,004,315 
Farmers Auto—d<Assets, $1,470,874, inc., 
$1,090; unearned prem., $453,091; loss 
res., $527,800; surplus, $435,588, dec., 
$29,631. 
Experience: 
Auto liability ....$ 461,549 $ 236,485 
Other liability 4,335 1,525 
Auto prop. damage 217,167 119,574 
Auto collision 592,527 517,750 
OCUReP GUIS ..06s-. 213,201 96,605 
GO: weccdevdews 12,549 2,203 
DL cess onaes $ 2,501,328 $ 974,142 
Frankenmuth Mutual A ut o—Assets, 
$999,334, inc., $183,323; unearned prem., 


$462,694; loss res., $152,416; surplus, $371,- 
692, inc., $3,632. 
Experience: 


Auto Hability ....$ 209,505 $ 98,106 
Passenger ....... 30,569 10,178 
De teinke.- > aktees 204 
Road service 11,626 3,362 
Auto prop. damage 165,527 95,896 
Auto collision 329,886 183,089 
Other auto ....... 115,382 41,244 
ae 912 577 
ee ae $ 863,407 $ 432,656 
General Cas., Wis.—aAssets, $5,550,184, 
inc., $1,439,182; unearned prem., $3,235,- 
586; loss res., $1,737,838; capital, $500,- 
000; surplus, $646,157, inc., $306,843. 


Experience: 


























$2,006,511; loss res., $2,058,296; 
$2,772,898, inc., $145,588. 
Experience: 


surplus, 


J are $ 2,443,542 $ 668,54 
aS i eee 22,269 1,09 & 
_ see $ 2,465,811 $ 


Hardware Indemnity—Assets, 
369, dec., $154,231; 
249,548; loss res., $1,477,470; 


$3,792, 


capital, 





















Speed Up the Acceptance of Your Bond 
Risks by Keeping Anchor's “Field 
Counsellor” Cabinet at Your Elbow. 


A simplified system for the prepara- 
tion of Bond submissions—orgaa- 
izes the entire business for the Agent. 


Application supply folders with 
indexed, manual-colored tabs carry- 
ing complete instructions for sub- 
mission of risks; in addition, copy- 
righted factual information of an 
educational nature, in condensed 
form. 


Anchorating Assures Smooth Saleing 
Short Form Applications 
Simplified Rate Manual 
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= ae <<< ___ = —>= —_— 
a $ 172,101 $ 110,044 Net Losses $35,591, dec., $13,888. Net Losses B 199,000 
American Automobile—Assets, $53,921,- Prems. Paid Experience: a ‘ Prems. — Paid xperienc: 
202 ae $6 979.062: unearned prem., Workmen’s comp.. 682,665 264,613 Net Losses MAGNE 6 os ie oe $ 45,417 $ 
$16,491,212: loss res., $16,347,381; capital RE fcc cosas $ 691,202 $ 269,113 Prems. Paid eS ee 33,396 
$2,600,000: surplus, $16,096,827, inc., $2,- he ae ogg,- Auto lability ....$ 42,354 $ 2,049 Group A. & H... 951 
517.369 > eens Caueerwene ny igleshs sie Associated Endomnsty—Assets, $18,089,- “auto prop. damage 33,833 5,180 Non can. A. & H. 4,647 
se ll 089, ine., $2,168,782; unearned prem., $1.- Auto collision 58,675 9,528 Auto liability . 1,967,955 
cine wanna Net Losses 204057; loss res, $8,564,388; capital, Other auto ...... 19,602 1,821 Other liability ... 150,966 
Prems Se Ne eer NOE fy sean $ 154464 $ 18,578 Glass ....... so4:+ 15,501 
Accident .... $ 15,287 §$ 3,294 Experience: Auto Club, St. Louis—aAssets, $2,829,- ae ve MA a 3.088.973 
Auto liability 14,356,530 5,669,983 accident ......... $ 1272 § 456, inc., $686,312; unearned prem., $1,- Auto collision 793.946 
Other liability 7 498,635 wealth .......... 10,124 286,111; loss res., $798,309; surplus, $570,- Other P.D. & coll. 25,586 
Workmen s comp 1,757,087 Group A. & H.. 622,030 4 499, inc., $42,805. Gthee- auto ...... 524,629 _ 
Fidelity . “365 Auto liability $19,126 3 Experience: eBAM Ge it. ) « $ 4,664,045 $ 1,61 _—. 
Surety ®® Other liability ... 1,301,614 2 Auto theft ....... $ 1,704 $ 901 2¥,08 
Glass tees 216,310 120,993 workmen's comp. 1,286,836 4,2 Auto compre. .... 403,700 80,293 George Rogers Clark Mut. Cas.—j, = 
Burglary & theft 935,254 363,540 Pidelity ......... 22,486 Auto liability .... 1,125,955 310,822 sets, $670,275, inc. $21,565; unearng if 
Auto prop. damage 7,022,876 3,918,867 OS a 44,735 _— Auto. med. pay... 80,429 28,558 prem., $311,476; loss res., $108,020; sy. ay 
Auto collison 6,821,830 2,626,884 Giass ..........-. 5,973 Auto prop. damage 419,981 224,489 plus, $121,515, inc., $5,758. 
Other P.D. & coll. 663,269 97,246 Burglary & theft. 24,834 Auto collision 529,375 237,141 Experience: 5 
Total ....... . » -$37,269,604 $15,059,210 Auto prop. damage 185,731 1 GmtecGte. cccess ss 11,668 vs a Ss ea erere $ 1,814,654 $ 71837 
tai 2 097 957 5 2 
Arrow Mutual Liability—<Assets, $1,- Auto collision % sey rt 1 0: ee $ 2,572,815 $ 883,809 inithilin Cite Cin. i $304.8 
172,616, inc., $140,783; unearned prem., = E D. & mR costes - aes Casualty Indemnity Exchange—Assets, 242, inc., $13,419; unearned prem., $9, 
$197,924; loss res., $556,935; surplus, nage heh ante : $368,536, inc., $8,720; earned prem., 530; loss res., $38,541; surplus, $165.2 
$395,978, dec., $15,871 Aute Club, 0.—Assets, $245,071, ine wit cane” _ a peg ag J ay Pp ” ine., $2,696. ’ 
: : Sar AT : . —4 407; $73,263; loss res. $54,930; surplus, $269,- » 9S 
Experience: $95,071; unearned prem., $74,497; loss 552. ine. $9,501 Experience: Aut 
Liability ......... $ 8,537 $ 4,500 res. $28,806; capital, $100,000; surplus, Deo tictos: Auto aay mea i Pr - Tot 
= vis OS aie a ae »b75 5 u op. damage {9,949 604 i 
ee ES een PAM, acon. $ 198,564 $  6%aqh Minot, 
P.D. and coll..... 86 we ee Government Empleyes—Assets, $4,816.Boss F 
Total .........-. $ 87,174 $ 12,248 926, inc., $1,735,204; unearned prem., $3. 
Celina Mutual Cas.—Assets, $3,277,- 107,103; loss res., $1,234,805; capita 
443, inc., $468,920; unearned prem., $1,- $300,000: surplus, $700,600, inc., $387,187 
: ES 297,432; loss res., $1,025,190; surplus, Experience: 
/ $631,966, dec., $22,051. Auto liability ....$ 1,279,898 $ 392558 [=co™ 
Experience: Auto prop. damage 662,319 2919qpeac., $16, 
Accident ......<.. 112,462 $ 37,240 auto collision 1,517,840 554,59 
WA + t | . PO SSIBL E Auto liability 889,228 321,115 Other auto ....... 548,963 209,423 
Other liability — 34,837 3,764 MOE ded uncuuraind $ 4,009,020 $ 1,447,7% 
—-. P.D. Hab. afte meee Great Central Mutual—Assets, $983,49 
eee eS ens = aa inc., $304,875; unearned prem., $1,575,273: 
Burglary & theft. 17,396 7,762 loss res., $94,030; surplus, $505,593, ine 
° . Auto tornado .... 10,497 2,179 $144 986. ; ? , . ’ , 
Ohta 2h eee Meme Auto prop.damage 652,571 336,695 eee: 
Auto collision .... 726,628 373,834 Burglary & theft.$ 1,649,653 $ 385,957 
. -Other P.D. & coll. tae. y spline Pte, 385,08 
or Difficult Problems— Other auto ....... 393,850 131,773 __ Greater N. Y. Taxpayers Mut.—Assets, 
| Ie: $ 2,875,500 $ 1,228,042 $7,112,721, inc., $614,285; unearned prem, 


$193,247, 


unearned prem., §1-)t 


inc., $114 
ss res 






r lia 
Workmer 
Auto pro 








Non can. 
Total 


M. F. 






res., $2: 
$147,408. 
Experien 
‘Auto lial 
Other lia 
Auto pro 
‘Auto col 
Other P.” 
Other ar 
Road ser 
Total 


Michig 
ne., $175 
Noss res.. 
Plus, $51 
Experien 
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Other liz 
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ther au 
| Total 
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— 90,000; surplus, $465,040, inc., $36,304. 
d En ae 
* rience. 
17 $ = Net Losses 
96 Prems. Paid 
“ gto liability ....$ 1,314,727 $ 509,965 
nas P ther liability ... 316,416 80,575 
20 603,667 workmen's comp.. 540,902 221,205 
66 RR 95,089 58,808 
01 Ti orglary & theft. 147,109 63,367 
a8 123908 6 prop. damage 40,252 262,148 
+ 4051 her auto ....... 57,767 9,293 
378,500 ta] 2,512,262 1,210,361 
36 i Total ..-------- $ 512, $ 1, ’ 
29 162,808 woosier Cas.—Assets, $3,162,977, inc., 


45 $ 1,615.94 499,578; unearned prem., $969,870; loss 
fut. Cas.—s, Be. $810,803; capital, $300,000; surplus, 
65; unearggppses3i4, inc., $78,305. 
$108,020; sy.pexperience: 


a $ 1,149, $ 503,377. 

soup A. & H 270,596 | 

, : yto liability 220,298 | 
p4 $ TGR her liability... 150 | 
Assets, $304. Auto prop. damage 183,765 | 
1 prem., $9§-—,uto collision .... 218,568 
Plus, $165.24 Mther P.D. & coll. g 424 | 
ee 3, 77,756 

Porn Cécasas 1, 355 | 

S$ SHE otal .......... $ 3,273, $ 1,475,289 | 















5 34,604 ; —Assets, $9 399 
44 6¢§$ 63,34 Ilinois Mutual Cas.—Assets, $913,399, 


, $96,396; unearnued prem., $266,416; 
issets, $4,81§.Boss res., $134,860; surplus, $444,714, inc., 
ed prem., $2, 
805; capitalBexperience: 

inc., $387,110 & H......----- $ 1,355,979 $ 625,334 
8S ¢ Income Guaranty—Assets, $331,012, 
19 , nc. $16,935; umearned prem., $83,416; 
oss res., $70,140; capital, $100,000; sur- 
lus, $46,504, inc., $4,883. 


0 $ 1,447.19 xperience: 


Sifent .......3- $ 369,899 $ 206,779 
sets, $9834 e sith .........-- 183,378 77.389 
m., $1,575.20 F total .......... $ 553,278 $ 284.169 


$505,593, ine, 
Inter-Ocean—Assets, $3,014,307, inc., 
815,779; unearned prem., $497,189; loss 
3 $ 385,98hes., $302,256; capital, $300,000; surplus, 
Mut.— Assets 549,275, dec., $101,392. 

earned experience: 

,296: sure ae $ 3,326,806 $1,277,229 
Iowa Hardware Mut. Cas.—Assets, 
$193,247, inc., $60,378; unearned prem., 
; loss res., $39,301; surplus, $107,- 
» $19,286. 








1 $ 669,63 


























ssets, $3,792-fauto liability ....$ 40,955 $ 7,000 
‘d prem., $1-(Other liability ... 4,373 15 
470; capital fWorkmen’s comp.. 18,855 7,072 
Auto prop. damage 43,704 9,298 
ther P.D. & coll.. 2,406 544 
PE d<ke.sweh ow $ 110,293 $ 23,989 


Jamestown Mutual—Assets, $3,251,600, 
inc., $114,429; unearned prem., $746,225; 
oss res., $1,709,680; surplus, $517,729, 


ce: 

liability ...$ 742,820 $ 414,325 
Other liability ... 92,762 24,856 | 
orkmen’s comp... 1,379,091 725,251 
Auto prop. damage 289,596 158,233 
Auto collision ... 19,621 11,105 
Other P.D. & coll. 9,664 1,564 
SED. 9 aptinnn' en a's 2,533,554 $ 1,335,334 
Massachusetts Cas.—Assets, $566,379 


inc. $75,372; unearned prem., $156,240; 
loss res., $73,220; capital, $100,000; sur- 
plus, $110,167, inc., $6,799. 

Experience: 


Seer $ 151,811 §$ 75,277 
lion can. A. & H.. 427,713 115,801 | 
EE sc wield cen $ 579,524 $ 191,078} 


M. F. A. Mutual—<Assets, $916,850, inc., 
$525,503; unearned prem., $348,991; loss 
res, $227,546; surplus, $252,601, inc., | 
$147,408. 



































Experience: 
Auto liability ....$ 382,126 $ 60,380 
Other liability ... 14,014 4,463 
Auto prop. damage 294,772 56,889 
Auto collision ... 280,874 96,892 
ae Other P.D. & coll. 2,537 534 
w Elb Other auto ....... 122,922 35,030 
7 Road service ..... 3,923 469 
- prepara- eo yo waa $1,101,170 $ 254,659 
Oy yo Michigan Surety—Assets, $1,383,010, 
ne., $178,846; unearned prem., $317,472; 
ers with Oss res., $49,305; capital, $450,000; sur- 
ibs canry- Plus, $516,667, dec., $18,859. 
for sub- Experience: 
>a, copy: uto liability ....$ 57,800 §$ 96 
‘oe of 46 Other liability ... 17,271 117 
nilenced ae 55,279 6,247 
ae 191,860 —285 
uto prop. damage 40,899 92 
b Saleing uto collision ... 60,811 301 
= Dther auto ....... 26,741 151 
; | ee i 450,661 §$ 6,719 
" Mutual Benefit H. & A.—aAssets, $74,- 
87,581, inc., $12,830,562; unearned prem., 
15,792,429; loss res., $29,060,955; surplus, 
25,874,235, inc., $2,659,608. 
- Xperience: 
Se $64,835,500 $29,628,718 
aTOup a & i... 2 T3e Se 1,171,991 
ON can. A. & H.. 429,455 234,834 
I eo or Saas cand $66,982,543 $31,035,544 
National A. & H.—Assets, $1,597,773, 









ne., $138,324; unearned prem., $96,064; | 








prem., 
capital, 


loss res., $167,025; capital, $300,000; sur- Net Losses Net 
plus, $843,177, inc., $136,033. Prems Paid Prems. 
Experience: Burglary & theft. 170,804 172,215 Other liability ... 232,192 
Net Losses Auto prop. damage 721,146 546,865 Workmen's comp.. 486,367 
Prems. Paid Auto collision ... 834,220 670,463 Fidelity ......... 17,282 
ya S eee $ 2,000,954 $ 650,409 Other P.D. & coll. 207,955 Sere. BOE 6 eceedssens 45,292 
National Auto. & Cas.—Assets, $11,- Other auto....... 364,169 oF . " eeerrr ‘ 43,438 
470,422, dec., $811,706; unearned prem., Other ............ 6,758 598 Burglary & theft. 120,537 
$2,969,473; loss res., $5,170,202; capital, WORE - o vcaeeanns $ 9,866,598 $ 5,396,758 Auto prop. damage 227,948 
$1,000,000; surplus, $1,183,354, inc., $655,- National Casualty—<Assets, $11,122,075, Auto collision 2 881 
598. inc., $1,551,647; unearned prem., $2,623,- Other P.D. & coll. 25,724 
Experience: 255; loss res., $2,125,940; capital, $1,500,- Total ...... + +++ $10,309,695 A, 
Auto liability ...$ 1,358,632 $ 1,050,114 060; surplus, $2,000,000, inc., $402,217. _ Northwest Casualty—Assets, $7, 
Other liability ... 736,736 160,293 Experience: ine., $1,901,110; unearned 
Workmen's comp.. 4,638,203 2,406,051 Accident ......... $ 3,046,665 $ 912,168 082; loss res., $1,834,548; 
Widelity .....%65% 8,322 i eae 2,030,679 1,054,167 ate surplus, $1,251,234, inc., 
GREE. oaks nst 217,265 —-3,688 Group A. & H.... 3,524,387 1,936,970 Experience: 4 
rainy ere pe se 102,388 78,454 Auto lability aR 508,303 193,593 Group A. & H..... $ 37,128 








Heavy traffic and overworked 
ip . a to 
the rise in railroad accidents. 
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REINSURANCE LESSENS THE SHOCK! 


The unknown hazard of Personal Accident underwriting lies 
in the contingency of a catastrophe involving a number of your 
policyholders. We offer experience and extensive facilities to 
meet all types of reinsurance requirements. 


Casualty, 
Fidelity 
& Surety 


Reinsurance INSURANCE COMPANY OF AMERICA 
NINETY-NINE JOHN ST. 
NEW YORK 7, NEW YORK 
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Auto liability 
Other liability 


Auto ‘prop. damage 
Auto collision ... 
Other P.D. & coll. 
Other autc pene 





WANT ADS | 








SALESMAN FOR FLORIDA 


Nation-wide mutual ponte and fire com- 
pany group which has rapidly advanced to 
the front ranks elsewhere is now going to 
Florida actively. It needs an experienced 
salesman who can see and develop the 
splendid opportunities open to one of the 
first representatives of an established top 
rank company in what is, for it, new tern- 
tory. A Fiorida resident is desired. He 
should be thoroughly familiar with work- 
men’s compensation and qualified to sell 
other lines also. All replies will be handled 
confidentially without costadies of present 
employer. Address 0-83. ational 
Un oe 175 W. Jackson Bind. Chicago 
4, Mlinois. 








INSURANCE ACCOUNTANT 


Experienced young casualty 
qualified to assume management ef ac- 
counting and statistical department of mid- 
western mutual casualty company, writing 
$2,000,000. If you have the experience, 
ere under 45 and free to move, this is an 
exceptional opportunity. Give full details. 
Address O-57, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Ill. 


accountant 

















OUTSIDE CLAIM ADJUSTER 

for Chicago area. Well qualified to adjust 
ge claims and have 

some Eeraeees my bodily injury claims. Must 

have car. Give brief history of past oo 

ence and of yourself, salary expected in repl 

Address P-5, The National Underwriter, 175 

Jackson Blvd., Chicago 4, Illinois. 

















CASUALTY FIDELITY SURETY 
PRODUCER AND AGENCY SUPERVISOR 
Multiple line branch office, field and general 
oan experience. Excellent references. De- 

company connection. Chicago preferred. 
Address P-6, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Ill. 














WANTED 

Man with ACCIDENT & HEALTH Experience to 
establish A & H Dept. in Tish agency lo- 
in mid-western city of 100. Must pro- 
rsonally and aid in developing solicitors. 
ent opportunity with share in profits of 
department. Reply .. . 
Address P-11, The National Underwriter. 

175 W. Jackson Blvd.. Chicago 4, Ill. 


duce 
Exce 
his 














Will you buy the services of an able casualty 

man with home oifice executive experi- 
euce? Price: Set your own. Terms: Responsi- 
bilities commensurate with a and abil- 
ity offered. Presently seli-emplo eyed Address 
P-13. The National Underwriter, 175 w. Jackson 
Bivd., Chicago 4, Illinois. 














CLAIM ADJUSTER AVAILABLE 


years a a compensation and auto 
Fn bon etc.. 10 years legal experience 
who wants place down-state. preferably near 
Springfield. adjusting claims or assis trial 
attorney. aateeee P-17, c/o The National Under- 
writer. 175 W. Jackson Bilvd., Chicago 4, Ill. 














2 MEN WANTED 
By newly organized bonafide Mid-Western stock 
company: my Underwriter of extensive ex- 
perierce; uditor in — gn 
statistics. etc. State experi 
family Fg y A salary 


National Underwriter, ae w. 
Chicago 





~ Grow 
ess P-15, The 
Jackson Blvd., 








inc., 
loss 


Northwestern — Assets, $570,087, 
$11,673; unearned prem., $137,181; 
res., $72,307; capital, $302,500; 
$37,492, dec., $64,234. 
Experience 

Losses 


liabili ty 
liability 
prop. damage 
collision 
Other P.D. & 
2 15,000 
$ 148,045 
Pioneer Mut. Cas., Ohio—Assets, $430,- 
2 i 111,314; unearned prem., $120,- 
$81,880; 5,116; 
32 821, inc., $7 
E xperience: 
Accident 
a. © Bi... 
Group A. 
Non can. A. 
Aute 9 liability 


capital, $18 


6,97 


re 


ass 
omp. 


Hospitali izatior ‘ 
t — dam age 
lision ° 
Sur gic al . eeee 
Group H. rs cae 
otal 6 
_ Security Life & Ace.—Assets 
> 1 unearned 


loss 


9.096: 


res., 


Group 
Non can. A. 
Hospital & Med... 
Total 
Southwest 
$166,656; 
2s., $298, 
$60,223, 


General — Assets 

unearned prem., $ 
capital, $200,000; 
$29,994. 


005 


eso 


State Auto, Ia.—Assets, 
$509,078; unearned prem., 
res., $1,106,813; surplus, 


to f ire 
Auto theft 
Auto cargo 
Auto liability 
Other liability 
Fidelity & 
Auto 


Auto prop. damage 
Auto collision a 
Other P.D. & coll. 


detien Casualty—Assets, $1,046,327, 
inc., $3,401; unearned prem $442,071: 
loss res., $238,642; capital, $200,000; 
plus, $98, 476, inc., $42,488. 
Experience: 
Auto liability . 
Auto prop. dam age 
Auto collision 
Other auto 
Auto misc. 

Tennessee Odin — / 
inc., $239,285; unearned prem., Secabee. 
loss res., $391,328; capital, $325,000: sur- 
plus, $254,666, inc., $111,016. 
Experience: 
Auto liability 
Other liability 
Workmen’s comp.. 
Auto prop. damage 
Auto collision 


Texas ehiciee bin hake. 
$910,129; unearned prem., 
oss res., $5,258,839; surplus, 
inc., $400,363. 
Experience: 
Workmen’s comp..$10,069,511 
Time—Assets, $641,848, inc., $70,797; 
unearned prem., $234,285; loss res., $154,- 
363; capital, $100,000; surplus, $90,087, 
inec., $7,796. 
Experience: 


$971, 208: 
$3,109,028, 


$ 5,088,671 


745,450 
74,421 


$ 1,497,355 $ 

108,830 
$ 1,606,186 $ 819,871 
Exchange—aAssets, $2,085,- 
$1,131,053; unearned prem., 
loss res., $877,610; surplus, 

, inc., $165,796. Experience: 

Auto liability ....$ 900,995 $ 269,443 


surplus, 


Net 
Prems. 

63,548 
314,876 
438,003 
101,919 

10,328 
104,088 
178,907 39 

2,112,664 $ 539 
Travelers Indemnity—Assets, $73,387 
846, inc.,. $14,889,788; unearned prem., 
$32,209,409; loss res., $15,043,158; capital, 

$3,000,000; surplus, $17,599,334, inc., 
093,474. heme 

Auto liability 

Other liability 

Workmen's comp 

Fidelity 


Other liability 

Workmen’s comp.. 
Auto prop. damage 
Auto collision ... 
Other P. D. & coll.. 


Burglary & theft 
Soiler & machinery 
Auto prop. damage 
Auto collision 
Other P.D. & 

Trav itn Assets, 
$85,311,052; unearned : 13; 
loss res., $86,061,364; capital, $20,000,000 
surplus, $106,644,360, inc., $10,790,768 
perience: 

Accident 

Health . 
Group A. & H.. 
Non-can. A. & z= 
Auto Hability 
Other liability. 
Workmen's 

Total 

United aint 
$4,753,253, inc., oes 802; 
$445,598; surplus, 
Experience: 
Accident 

Western Cas. & Surety— Assets, 

ine., $1,168,437; earned prem. 
7,379; loss res., $4, 43 96,692: 
surplus, 


unearned 


37.212. inc 9 
537,21 inc., $ 


: ,000,000; 
—_, e: 


ocaat alization 
Auto liability 


+ se GR & theft. 
Auto prop. damage 
Auto collision 
Other P.D. 


Wolverine — Ass 

11,489; unear : 

3. $1,158,044; surplus, 

555,893, inc., $30,478. Experience: 
Accident $ ¢ 


.000- 


me 
to 


Other liabili 
Glass 

Burglary & theft. 
Auto prop. damage 
Auto collision 
Other P.D. & 
Other auto 


a Gobo 


> ww 
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New Taxi Insurer 
WASHINGTON—The officers of All 


American, the newly organized fire- 
casualty insurer has just been licensed 
here, constitute a group that has been 


identified with Abbey Casualty which 


handles insurance for Yellow Cab J, 
Co. President is Benjamin D. Fy 
man; vice-president Richard S. PR 
man, secretary A. J. Fogel and tr 
urer, Irving Fogel. Richard P. 
formerly a special examiner for the J Die 
trict of Columbia insurance departme 
becomes general manager of All Ams 
can. 


xpla 
Of th 





Ex- 


Sandelecs —Assets, 


capital, 


C. C. Gardiner, 
Steam Boiler 
Chairman, Dies 


WH AR T FORD — Curtiss Crane 
ier, chairman of Hartford 
died Monday at his hom 


Mot cannot 
proper kni 
The gro 
in funda 
mployers 
ompanies 
penerally 
hases firt 
urance li 
A vast 
omen WwW 
he sale c 
ried 5 
proup +wr 
ervice 
bgents fo 
ve them 
mce comf 


GARDINER 


Born in St. Louish; 
ucated at Shady Side. 
Pittsburgh. He then reg... 

Louis to join Hartiond,, 
Steam Boiler in 1894. His father was 
hen manager at St. Louis. He name #5, © 

manager there in 1897, and Bhany 
he was sent to New York to head : 
largest branch office. 
1927 Mr. Gardiner was elected apeven Co 
and made vice-president. In 
1s he came to Hartford as presidenthy 
succeeding W. R. C. Corson, who be heom 
came chairman. Mr. Gardiner becamt}he, 

hairman last October, following Mr. r 
Corson’ s death. 

When he died, Mr. Gardiner was 0}, 
the board of Hartford Steam Boiletby 
Boiler Inspection & Insurance of 7 
ada, and Hartford National Bank & 
Trust Company. He was a trustee &k 
Society for Savings here. ; 


Set C.P.C.U. Meet Sept. 26-28 


The national C.P.C.U. convention |" as 
has been set for Hotel LaSalle, Gi-j* 
cago, Sept. 26-28. 9 
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amnant 
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OF SHELBY. 
AMERICAS OLDEST MULTIPLE INE 
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E. Dexter Goodier, Milwaukee group 
, counsellor, has sent in the fol- 
on an article which 
in a recent issue of THE 
_U NDERWRITER titled “Some 
n Act as ‘Bargainers’ for the 


ymments 


monn former group repre esent- 

ho now act as group insurance 

rs as “bargainers” and they 

P ly are correct if these men work 

home ne i baly on “a percentage of savings basis.” 





















group insurance counselor can be of 
mendous value to an employer in 
ore ways than just saving him money. 
e can guide him in purchasing addi- 
1 benefits as well as coverages. He 
keep informed at all times of 
y and all changes being made in 
proup contract provisions. He can per- 
imorm every other service that the agent 
o wrote the business should perform 
at cannot because he does not have the 


a2 
nim 


"The group insurance business has cer- 
fundamental weaknesses that place 
mployers at the mercy of the insurance 
ompanies. These weaknesses are not 
liy found when an employer pur- 


es fire, compensation and other in- 

nce lines. 

A vast majority of the men and 
omen who receive commissions from 
he sale of group insurance depend on 

ried group representatives of the 
p writing companies to sell and 
ervice all group contracts. Very few 
bgents follow up their group clients and 
we them adequate service. The insur- 


nce companies tell the agent in advance 





f the sale, “you furnish the contact — 

R We will do the rest and you collect the 

in St a issions.” How many other forms 

t Shad re Sia °@ insurance are sol Id on this basis? The 

H employer is entirely dependent on his 

e ae se msurance carrier and } he is asked to take 
oin Hart 


is father a 


He himséib. mo} 


1897, and @ 
York to head 


slowing Mr. es 


diner was 0 
team Boiler, 
ance of Cam 
nal 
a trustee & 


26-28 


convention 
.aSalle, Ci- 


Bank &}. 


that his costs and contracts 
those offered a similar 

same insurance com- 
another group writing 





Dany or by 


Seven Companies Write 90% 


At leas st 90% of all group insurance is 
b 


pad has been written seven insurance 
For years they had what 
a group conference. This 


> regulated rates, contract pro- 
most important of all agreed 
on group business in force 
More 
fact that the teeth 
enforced rule were that no 
commissions were payable on trans- 
lerred group business. How many em- 





vl 
mot 


with another conference company. 


to quote 


impor tant was the 


this 




























ployers who carry group insurance can 
de guaranteed low gross and net costs 
umder such an agreement? It may be 
true that transferring business from one 
company to another is expensive to the 
( holder, but such an arrangement 
places a throttle on competition 
makes for expensive insurance 
Protection. (As of July 1, 1948, insur- 
ance companies are subject to Sherman 
aMti-trust act.) 

The group representatives who are on 
a salaried basis with the insurance com- 
panies are generally kept in the dark by 
their companies as to what happens to 
an employer's premium dollar. He can- 
Mot tell a policyholder that he is not 
pbtaining correct basic manual rates or 
at his company is keeping too much 
of the p olicyholder’s premium dollar for 
expenses, reserves and profits. Who is 
Mn a pc tion to tell the employer these 
tings? It is generally admitted that it 
takes many years to learn just a few of 
the answers to the problems that group 
Inst Fance presents. Yet probably 50% 
ot all group men have been in the busi- 
mess less than five years. This average 








es if you take into consideration 
he men who service group ac- 
The more experienced men are 
found in the sales departments. 
group writing companies are 


Buckeye Union 
Enters Bond Field: 
T. F. Smith Manager 


Buckeye Union Casualty is preparing 
to enter the fidelity-surety field about 
March 1. The writings at first will be 
confined to Ohio. Practically all forms 
of fidelity, surety and forgery bonds ex- 
cept contract will be offered. 

Manager of the department is T. Fred 


Smith, who is a graduate of Ohio State 
University, and who prior to the war 
was with Ohio Casualty, first in the 


home office bond department, and later 
as head of the eastern division bond de- 
partment at Philadelphia. After return- 
ing from navy service he became as- 
sistant manager at Columbus for Na- 
tional Surety. 


volume crazy. A so-called “targ 
(prospect involving thousands of lives 
will be given not only preferred r 
but guaranteed net costs. These risk 
are often written where the insurance 
company agreed to underwrite the risk 
for 10% or less of the premiums re- 
ceived. A few years ago a large com- 
pany asked for bids on a group plan 
involving over 25,000 employes. The big 
group writing companies guaranteed to 
retain from 3 to 5% of the premiums 
for expenses, reserves and profits. A 
50% loss ratio would result in 1% of 
the premium being used for taxes only! 
Does this policyholder pay its own 
way? The insurance company that ob- 
tained the above mentioned case needs 
exactly 10% more of a policyholder’s 
premium to underwrite an 800-life case 
than at least two other group writing 
companies that I know. 

I am in favor of seeing a group plan 
underwritten on a sound actuarial basis. 
The insurance company should make a 
profit on every policyholder and every 
policyholder should add something to 
the general surplus of his insurance 
company. 

Rates, Retention Too High 

If insurance ra 

mean that re 

ny 


et 


tes are lowered it does 
te sntions have to be in- 
creased. Company “A” has paid XYZ 
insurance company $100,000 in pre- 
miums in the past seven years under a 
group hos pitalization plan. Losses have 
amounted to $52,000 and dividends to 
$18,000. The XYZ insurance company 
has retained $30,000 or 30% of the pre- 
miums. XYZ insurance company is 
charging gross rates that are 20% over 
basic manual rates. If we reduce these 
rates does the XYZ insurance company 
have to increase retention? In my opin- 
ion they already have too great a re- 
tention and at least a dozen insurance 
companies stand ready to prove it. 

In reference to the last paragraph of 
your article referring to “shyster tinge.” 
I believe we counselors who know the 

group insurance business are doing the 
old group w riting companies a big 
favor. Direct writing mutuals and the 
smaller companies will clean their clocks 
if they don’t place their group depart- 
ments in order. Every effort should be 
made by every group insurance coun- 
selor to have the present carrier make 

proper adjustments in gross rates, con- 

tract provisions and net costs before any 
ther carrier is asked to quote on exist- 
ing business. I have personally taken 
the attitude that I cannot afford to be 
wrong in gui iding employer in his deal- 
ings with insurance companies. When- 
ever I have a chance I point out to 
an employer that his carrier is doing an 
excellent job in giving dividends or rate 
reductions. 

Group writing companies do not have 
to fear group counselors. Those coun- 
selors who do not know the business and 
who make impossible requests of the 
insurance companies will not remain in 
the business. They will be destroyed by 
their own acts. The group insurance 
counselor has a place in the insurance 
business. He can grow to be very im- 
portant in the employe welfare field and 
insurance companies are not wise if 
they bypass him. 


not 








Wetterlund IIl. 
Federation Nominee 


Ray J. Wetterlund, vice-president and 
general counsel of Washington Nati ional 














of Evanston, is the 
choice of the nomi- 
nating committee 
for president of In- 
surance Federation 
of Illinois, the elec- 
tion to be held at 
the annual lunch- 
eon meeting March 
3. Mr. Wetterlund 
has been the first 
vice-presi ident and 
hence has been des- 
tined for the top 
position. The nom- 

Ray J. Wetterlund ince for first vice- 
president is L. D. 

Cavanaugh, president of Federal Life. 

The team of Wetterlund and Cavanaugh 

accents the life and accident_and ealth 

participation in federation affairs. 

D. K. ge ser, ee of Aetna 

ual ty, wl is completir two te 

nse. Arg is cutat'S for board chair- 

man. 

The vice-presidential nomi 
T. E. Barton, Jr., U. S. Casual 





Becker, Franklin Life; H. H. Cleave- 
land, Jr., Bituminous Casualty; W. H. 
Hansmann, Fidelity & Deposit; E. H. 
Henning, Illinois Bankers Life; John P. 
Keevers, Maryland Casualty; Alvin S. 
<eys, local agent, Springfield; Herbert 





Lorber, Rollins, Burdi ck, Hunter Co., 
Chicago; John B. Parker, Chicago 
broker; Merle A. Read, local agent, 
Joliet; John Rygel, Hanover; K. O. 
Saunders, Globe Indemnity; Walter M. 
Sheldon, W. A. Alexander & Co.; 
Charles B. Stumes, Penn Mutual, Chi- 
cago and Rot vert W. Troxell, local agent, 

Bs uller, Zurich eads the 





commi ittee. 


Allen on Engineering Staff 
Robert J. Allen has been appointed to 
traffic engineering staff of the National 

Conservation Bureau. He is a graduate 


of the University of Illinois, where he 
received a master’s degree in traffic en- 
gineering. He also did traffic survey 
work in Urbana, Ill., and ‘is an army 
engineer veteran. 


Ohio State Fire Prevention Assn. in- 
spected Pataskala. School talks were 
made by E. C. Knoop, Jr., and he and 
Phili Johnson acted as chairmen 


unp L. jonn 





business. 


yes, 


i O55) 5 





HAWKEYE 
GO ECURITY 





It’s Teamwork That Wins 


A dash down an icy mountainside in a racing bob-sled 
calls for perfect teamwork. Insurance Agents need a team 
behind them if they are to realize the fullest share of 
Hawkeye-Security Agents have such a team 
backing them up. Underwriting, Claim, Production . . . 
all departments . . . work together as smoothly co- 
ordinated team to help Agents boost their profits. Day 
in and day out .. . the trend among the better Agents 





Las UALTY Lo. 
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ACCIDENT AND HEALTH 





Doctor Plan Ready 


in Tennessee 


NASHVILLE—A prepayment med- 
ical plan, sponsored by Tennessee Med- 
ical Assn., is ready for operation, lacking 
only final approval at a meeting of the 
association here April 13-15. Operation 
of the plan in any county is contingent 
upon the approval of 51% of the physi- 
cians of the county. Tennessee Medical 
Assn. has approved Blue Cross for hos- 
pitalization. Under the proposed med- 
ical plan subscribers must have an in- 
come of less than $3,000. Cost of cover- 
age would range from $24 to $30 
annually. 


Hypertension as Factor in 
Disability Underwriting 


The importance of hypertension or 
high blood pressure in the acceptance of 
risks for disability insurance may have 
been over-emphasized somewhat because 
of its seriousness in the life insurance 
field, it was suggested in a discussion of 
that subject at the February meeting 
of the Home Office Accident & Health 
Underwriters Round Table of Chicago. 
There was no tendency to minimize its 
importance in life insurance, as statistics 
show that there are about 150,000 deaths 
from that cause annually, but it was 
pointed out that hard and fast standards 
cannot be set, as in the acceptance of 
life insurance applicants. Cases of es- 
sential hypertension, where the cause is 
not known and there are not any organic 
involvements, will be accepted at the 








CANADA CALLING 


Maybe you have read where CANADA, 


dishes 
out a mixture of words, we would brand as six 
different kinds of hell, WARNING people of 
CANADA net to purchase insurance from our 
company. We'll quote from one of such PAID 
Canada newspaper ads: “PUBLIC WARNING— 
Despecting THE PURCHASE OF INSUR- 
ANCE—"" and our company name is right there 
in said ad. 

We also have before us a January 24, 8 
STOCK DODGER and/or a STOCK PITCH or 
in other words STOCK SALES LETTER sent 
by a TORONTO, CANADA mining stock selling | 
outfit to a citizen of Omaha, Nebraska. We'll } 
herewith quote from said letter: ‘‘Highlighted | 
by the sensational discovery of Quemont Mining 

in 1945. which caused the shares of that com- | 
pany, to skyrocket from 18¢ to $23% per | 
| share—" 
“As a speculation, minewise 
possibilities of Karraka Gold Mines will be 
proven as development work progresses. Mean- 
while, if you have venture capital available, it 
would undoubtedly pay you to investigate this 
gold mining enterprise.’’ 

CANADA gripes because AMERICAN FARM- 
ERS INSURANCE COMPANY is not licensed | 
We have not heard any such kicks | 


we believe that 


in Canada. 


ause we do not PAY CLAIMS. In other | 
words, WE have not, so far as we know, been 
accused SELLING SOMETHING NOT 


WORTH THE MONEY. 

We do not believe that THIS and/or THE 
CANADA stock selling deals are LICENSED 
IN THE U. 8. A.? 

AMERICAN FARMERS INSURANCE COM- 
PANY would like to have a company license in 
all of Canada (We wonder if these Canada | 
gold stock selling outfits would like a U. 8 | 
license?) However, we are told CANADA will 
license an American fraternal for a $10,000 | 
CANADA deposit, yet they want $160,000 such | 
toe AMERICAN FARMERS INSURANCE | 
COMPANY. 
If amyone knows of any ore AN FARMERS 
INSURANCE COMPANY CANADA claimant 
who has not been PAID as oa contract, please 
so inform us. We are not immune from error. 
We think we have THE BEST low cost dis- 
ability protection in the WORLD and CANADA 
Tune in for free information 


MIKE O'SULLIVAN, President 
American Farmers Insurance Company 
Goodrich Building 


Phoenix, Arizona 





















younger ages where the blood pressure 
figures remain practically constant, al- 
though somewhat above the limit w ‘here 
they would be accepted for life insur- 
ance. Heredity is undoubtedly a factor, 
and the higher pressures may be really 
normal in these cases. 

Open to suspicion are cases where 
there is a history of too frequent vaca- 
tions or retirement before age 50. The 
possibility of damage to the heart also 
must be considered. 

Efforts have been made, with varying 
degrees of success, to control or remedy 
this condition by means of diets, one 
consisting almost entirely of rice, and 
by operations for removal of parts of 
the sympathetic nerve. This operation 
cannot be regarded as successful in more 
than one-third of the cases and those 
with a history of such operations usually 
will be rejected. Cases of so-called 
malignant hypertension, with organic 
involvements, will not be accepted. 

Jack Penrith, United, was chairman 
of this meeting, with Harmon | eset 
American Income, as secretary. Fred B 
Whiteley, Continental Casualty, will be 
chairman for the next meeting March 18, 
and L. Eubanks, United, secretary. 


Announce National A. & H. 
Assn. Convention Plans 


MINNEAPOLIS — Tentative plans 
for the annual meeting of National Assn. 
of Accident & Health Underwriters 
here June 28-30 have been announced. 
An attendance of close to 700 is ex- 
pected. 

A sales congress loaded with selling 
ideas presented by nationally known 
leaders in the business will top the edu- 
cational program. The entertainment 
will include a smorgasbord at the new 
home office building of North American 
Life & Casualty, the ice show at the 
Nicollet hotel, three luncheons and a 
banquet. 

Those planning to attend are urged 
to send reservations early to O. R. 
Tripp, 100 West Franklin avenue, 
Minneapolis, reservations chairman. Gen- 
eral convention chairman is Ray V. 
Lynch, Monarch Life, with Conrad J. 
Eliason of Monarch vice-chairman. 


N. Y. Hospitals to Get Extra 
$1 Million from Blue Cross 


As a step to help member hospitals 
to meet current financial difficulties, As- 
sociated Hospital Service of New York 
will grant additional payment of $1 mil- 
lion for the care of Blue Cross patients 
during the first four months of 1948. 
The payment is the second granted to 
hospitals in recent months. Last No- 
vember New York Blue Cross paid hos- 
pitals in additional $1,300,000 to meet in- 
creased costs in 1947. The payment will 
supplement the approximately $9 million 
which the plan expects to pay hospitals 
during the first four months of 1948. 


News Bulletin at S. F. 


San Francisco Accident & Health Un- 
derwriters Assn. has started issuance of 


a news bulletin for its members. The 
first issue contains an “Editorial in 
Miniature,” “How One Top Producer 
Does It,” by Joseph Deitch, Occidental 
Life, a message froin President H. D. 
Quigley of Mutual Benefit Health & 
Accident, and the presentation of a 
graphic sales aid. It is in charge of 


Mert Bories and Ray Singleton. 


Physicians Plan in Ontario 


TORONTO—Ontario’s new 
insurance plan” has gone into 
under the name of Physicians 
Inc. A total of 4,000 doctors 
pected to participate. 

It offers two plans to employed 
groups, surgical and obstetrical for 
groups of five or more, and complete 
medical care, including home, office and 


“doctor 

effect, 
Service 
are ex- 


hospital calls, for groups of 15 or more, 
provided 75% enroll. In cases where a 
doctor calls in a specialist for consulta- 
tion, the specialists’ costs will be paid. 


Right Attitude Important 


MINNEAPOLIS—The importance of 
the right attitude on the part of the 
health and accident agent was stressed 
by G. A. L’Estrange, vice-president Wis- 
consin National Life, before the Twin 
City Accident & Health Assn. He said 
that as a result of a better attitude on 
the part of the field man the general 
standard of the health and accident busi- 
ness has been improved and has re- 
sulted in better public acceptance. 

As to the importance of the right at- 
titude, he said the cleanest contract of- 
fered could lose out if the attitude of 
the salesman is wrong. There is still 
too much selfishness on the part of the 
field men as regards commissions, Mr. 
L’Estrange said. He urged them to be 
loyal to their companies and to take an 
active part in their local, state and na- 
tional organizations. 


E. T. Luehr to 10 Chicago Agcy. 


Ernest T. Luehr has joined the Parker, 
Aleshire & Co. agency of Chicago in its 
professional group disability department. 
For the past six years he has been with 
Commercial and Metropolitan Casualty 
as special representative in the A. & H. 
department traveling out of Chicago. 
Prior to that for six years he was with 
the Oxnam, Goodman & Co. agency of 
Chicago. 


Saginaw General hospital, Saginaw, 
Mich., will continue under Michigan 
Hospital Service (Blue Cross) for an- 


other two months. It recently announced 
its withdrawal but Blue Cross trustees 
have agreed to review differences be- 
tween the organizations and the plan 
will be continued by the hospital tenta- 
tively until May 1. 

The hospital had stated that it could 
not afford to continue with Blue Cross 
because it was handling subscribers’ 
cases at a loss. 





__ CHANGES 


Five United National 
Men to Higher Rank 


Five head office men have been elected 
to the position of assistant secretary in 
United National Indemnity, they being 








Charles J. Adams, James Beacom, 
James F. Deegan, William F. Frakes 
and William Neill. 

Mr. Adams was one of the first to 


join United National Indemnity after 
it was organized. He put the claim de- 
partment in operation and became its 
first superintendent of claims. His pre- 


vious connections included Missouri, 
Kansas & Texas Railroad, Southern 
Surety, Ohio Casualty and Hawkeye 
Casualty. He is a graduate of Omaha 


law school and is admitted to practice 
law in Iowa and Nebraska. 

Mr. Frakes organized the surety de- 
partment and was its first superintend- 
ent. He started with Southern Surety 
and later became assistant bond manager 
of Home Indemnity. Then he was 
senior fidelity underwriter at Indemnity 
of North America. 

Mr. Beacom, Mr. Deegan and Mr. 
Neill were elected to positions of assist- 
ant secretary in National Fire also. 

Robert FE. Darling, executive 
president of Ensign Bickford Co., 


vice- 
has 


been elected a director of United Na- 
tional Indemnity to take the place of 
R. B. Stoeckel, who resigned because 
of ill health. Daniel P. Higgins of the 


New York architectural firm of Eggers 
& Higgins, ..as elected as a new di- 
rector. Mr. Darling became a director 


f National Fire last December. 


Carroll No. Cal. Manager 
Guertin Carroll, who has been in the 
San Francisco branch of Fidelity & De- 






posit for 22 years, has been appoi 
northern California manager by 
can Bonding. He started with F 
in Portland, Ore., as an ofiice boy 
lowing graduation from high an 
became assistant aa in 193 


Eason Is Sranicul 
by Wolverine 


H. Gordon Eason, 
three years has been 
casualty department 





who for the hg 
manager of ty 
of Wolverine 








H. GORDON EASON 


the head office at Lansing, Mich., wa 
promoted at the annual meeting to vice 
president in charge of the casualty dq 
partment. 

Previous to joining Wolverine he wa 
for two years with Central Surety a 
special representative, covering centr 
west territory with headquarters at De 
Moines. Before that for 10 years he 
was with Ocean Accident, first as casw- 
alty underwriter in the Chicago branch) 
then as regional supervisor for Iowa a 
Des Moines. 


Hedgcock Manufacturers’ 
Bond Supt. at Chicago 


John G. Hedgcock has béen appointed 
superintendent of the fidelity and surety 
department in the Chicago branch office 
of Manufacturers Casualty. For nearly 
two years he has been in a similar post 
with Maryland Casualty in its Indian 
apolis branch. 

Mr. Hedgcock has been in the bond 
ing business since starting in 1921 with 
Aetna Casualty’s New York city office 
He was transferred to Chicago in 19% 
as bond underwriter, remaining until 
1931, when he joined Inland Bonding 
of South Bend at the home office as2 
bond underwriter. 

In 1934 be moved to Chicago, becom- 
ing a broker specializing in bonding 
business, then in 1936 went with Mass@ 
chusetts Bonding at St. Louis as bond 
man. He became associated with Mary- 
land Casualty at Chicago in 1942. 


Muir Auto Superintendent 


Seymour Muir, Jr., has been appointed 
superintendent of the Pacific Coast at 
tomobile liability department of Cor 
necticut Indemnity at San Francisco. 
He has been in the business since 1938 
He was in the army 1942-46. 


Expands Newark Branch 


Massachusetts Bonding has estab 
lished an automobile and liability claim 
department in its Newark branch office, 
to be under the supervision of A. Law 
rence Harlan. He will be assisted by 
Louis Cardell, H. W. Allegar, formerly 
of Standard Accident, and Herbert 
Burnham, formerly of Travelers. 
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Meetings; Others Scheduled 
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DES MOINES—Dates for the first 
four educational district meetings spon- 
sored by Iowa Assn. of Ins surance 
agents have been announced by James 
Richard 5, Mang ging secretary 


They will be at Council 1 Bluffs March 
g, Sioux City March 10, Spencer March 
11 and Mason City March 12. Ten other 
similar meetings will be held next 
month. ' : ; 

District directors in charge of the 
frst series will be James Mulqueen, 
Council Bluffs; William Grandy, Sioux 
City; Lee Miller, Cherokee, and A. L. 
Melrose, Charles City. 

In addition to Mr. Richards, William 
C. Brunk, Ottumwa, president; Emil C. 
Elling, Garner, vice-president; John S. 
Cutter, Shenandoah, treasurer, and 
Leon E. Morse, Council Bluffs, state na- 


tional director, will attend the meetings. 

Principal speaker at the first series 
will be Maurice Herndon of the N.A.LA. 
Washington office. 


Peru Loss $201,500 


is now estimated at srr he 


Loss 500 in 
the splint basket factory of W. Red- 
mon Sons & Co. at Peru, Ind., Sat 23. 


The ex rating bureau attributes the 
failure of the sprinkler system to con- 
he fire to the fact that the quick 
opening device in the system first in- 
volved was unreliable, this being dry 
pipe with a head count of 536. Also, fire 
originated in second story about 150 feet 
from a valve. Heavy deposits of paint 
residue in booths and on floor, fast burn- 
ing stock and presence of acetone and 
acetone-soaked pyrolin plastic @earby, all 
contributed to a very rapid spread of 
fire which no doubt fused a large num- 
ber of sprinklers before water was avail- 


trol the 


able. Also there was failure to utilize 
the fire department connection. A 
sprinkler equipment designed for ordi- 
nary hazard protection cannot be ex- 


pected to cope except under very favor- 
able conditions with a fire inv olving fast 
burning xr combustible and finishing ma- 
teria 


7 Ohio Mutual Groups 


Ohio 


panies 


of Mutual Insurance Com- 
has been formed through a 
merger of Federation of Mutual Insur- 
ance Assns. of Ohio and Ohio Mutuals 
Insurance Union. The new organization 
will have a membership of more than 100 
Ohio mutuals. 

T. K. Perry, North Fairfield, is presi- 
dent; A. R. Horton, Rootstown, vice- 
president; F. R. Farison, Napoleon; 
R. M. Slonaker, Greenville; K. G. Rhode, 


Assn. 


Wooster; M. L. Landis, Van Wert, and 
Scott F. Coffin, Mansfield, directors; 
F. D. Ackom, Van Wert, national direc- 
tor. 
Kan. 1752 Club Elects 

The Kansas 1752 Club, meeting at 
Topeka, named F. E. Baker, Employers 
Mutual Casualty, Wichita, president; 


John Hobbs, Midland Mutual, Newton, 
vice-president, and Keith Murray, Allied 
Mutual Casualty, Topeka, secretary. 


An all-day meeting was announced 
for April 16 at McPherson. A forum 
will be conducted in the morning on 
claims, underwriting and field supervi- 
sion, followed by a short business ses- 
sion and lunch, with golf in the after- 
noon, followed -by dinner and entertain- 
ment. 


Rowse Hutchinson Speaker 
Walter Rowse, assistant manager of 

Western Adjustment at Wichita, ad- 

dressed Hutchinson (Kan.) Assn. of In- 


surance Agents. Plans were made for 
launching of an educational study club 
course. Harry Davis of the Fontron 


agency reported on the local board news- 
paper campaign recently inaugurated. 


Plan Kansas Short Course 


Tentative plans for the annual 
course of Kansas Assn. of Insurance 
Agents June 16-18 at the University of 
Kansas, were adopted at a conference at 
Lawrence between Chairman Robert 
Charlton, Lawrence; Alpha H. Kenna, 
Kansas executive manager, and Hobart 
Hanson of the extension department of 
the university. 


snort 


Kenna Gives Two Talks 
The Dodge City (Kan.) Board of In- 


surers will have Alpha H. Kenna, execu- 
tive manager of the Kansas association, 
as guest speaker March 1. Charles 
Schoenover, Garden City, president of 
the Kansas association, will be an hon- 
ored guest. 

Mr. Kenna addressed the Lawrence 
board Tuesday. The N.A.I.A. movie, 
“Your Best Policy,’ was shown. 


Ivan Snow to Wichita 


Ivan D. Snow, for three years staff ad- 
juster at Kansas City for Underwriters 
Adjusting has been transferred to Wich- 
ita to replace W. R.* May, who was re- 
cently transferred to Kokomo, Ind. 


Verbiest Moves, Expands 


The Detroit local agency of C. M. 
Verbiest & Associates has moved to en- 
larged new headquarters at 2210 Park 
avenue, Detroit, and at the same time 
William B. Dibble has been named head 
of the life insurance department and 
Robert Pfeffer has been appointed to 
head the fire and casualty department. 
Also there has been organized an af- 
filiated organization known as Motor 
Underwriters, Inc. 


P. R. Program Planned 


Emporia (Kan.) Insurors met to make 
plans for a public relations program in 
the interest of capital stock insurance. 
A committee of Charles Lawrence and 
Urban C. Brown was named to study 
and develop a definite program to be 
presented at the next meeting. 


Start Course at K. C., Kan. 


Kansas City (Kan.) Assn. of Insurance 
Agents launched the N.A.I.A. introduc- 
tory course with 17 enrolled. Robert Gos- 
and Farris 


ney Taylor are in charge. 
President Evan H. Browne, Jr., was dis- 


cusion leader at the opening session. S. 
H. Reynolds and Harry Tinklepaugh will 
conduct the next two classes. The course 
on public relations will be started as 
soon as the manuals are received. 


Buyers Review Accounting 
MINNEAPOLIS—Different methods 


used by large insurance buyers in their 
insurance accounting were explained at 
the February meeting of Insurance Buy- 
ers Assn. of Minnesota. Charge-offs 
and pro-rating came in for most of the 
attention. 





Pontiac Adjusters Organize 


PONTIAC, MICH.—Roy M. Perry, 
Jr., has been elected president of a 
new organization of Oakland county 
adjusters. Vice-president is Harry Wool- 
ley, Jr.; secretary, Tom Peterson, and 
treasurer, Frank Osgood. Another meet- 
ing will be held March 3. 








O. W. Hammond has joined the Ivan mobile inet rance J, February with 
. ‘ s ® laries arrison o ulaney, ston 
Anton agency at Des Moines, specializ- ¢" priest and Wm Corrigan of Van Ars- 
ing on casualty and surety. He formerly dale & Larkin as ‘discussion leaders. 
was with Aetna Casualty. : Mrs. Fern McCall has returned to the 
The £ “oy >. firme, 9 . Jennings agency at Anthony, Kan., after 
The film, “Your Best Policy, _WaS five years in government work and is 
shown at Neodesha, Kan., through ar- operating the agency while Mrs. Kather- 
rangements made with Alpha H. Kenna, {ne Jentings Miller is spending the win- 
. - a € rizona. 
executive manager of Kansas Assn. Gieux @sectiam thenciineses Sines 
Insurance Women of Wichita are has transferred his agency to Earl 
launching the N.A.I.A. course on auto- Bressler 
M. K. Davis to Utah claims adjuster, at Butte, Mont., and 


Agents Headquarters Post 


SALT LAKE CITY—Merrill K. 
Davis, the new executive secretary of 
Utah Assn, of Insurance Agents, was 
jus t admitted to the bar in January. He 


is a member of the Utah legislature, is a 
graduate of University of Utah, is an ex- 
service man and also an ex-FBI. He is 
president of Young Republican League 
of Utah. 


Two Films at Seattle 


SEATTLE —The meeting of King 
County Insurance Assn. March 4, 
in addition to reports and ae by 


the officers, will feature the N.A.LA. 
movie, “Your Best Policy,’ and the 
Fireman’s Fund film depicting the “Dia- 


mond Knot” salvage 


N.A.LA. Course at Seattle 

SEATTLE—The N.A.I.A. introduc- 
tory course offered by King County In- 
surance Assn. will be completed by a 
group of more than 60 students March 
23. Final lectures will be given by Tom 
Harmon of P. J. Perry & Co. on “The 
Agency and Its Work,” and Earle B. 
Jenner of Snapp & Jenner, who will dis- 
cuss the general basic schedule. 

R. C. Jenner, committee chairman, de- 
livered most of the lectures in the 
course. Assisting him have been Ralph 
C. Lewis, Northwestern; M. C. Johnson, 
Phoenix-Connecticut; Louis LaBow, La- 
Bow, Haynes Co., and Earl Evans, 
United Pacific. 


Elect at the Dalles 


THE DALLES, ORE.—The Dalles 
Insurance Assn has elected Lee Stewart, 
president; Eugene Courtney, vice-presi- 
dent, and George Wenmark, secretary. 


Barnett to Salt Lake City 

William T. Barnett, for five years as- 
sistant manager at Tacoma for General 
of Seattle, has been promoted to branch 
manager at Salt Lake City. He resided 
in Tacoma for 43 years. Before going 
with General five years ago, he was with 
Northwestern Mutual Fire 10 years. 

In his new post he will supervise Utah, 
southern Idaho, eastern Nevada and 
southwestern Wyoming. 


operations. 


Ore. Steering Group Meets 


PORTLAN D—The executive commit- 
tee of Oregon Assn. of Insurance 
Agents, meeting here, heard reports of 
officers and committee chairmen and 
prepared the agenda for the meeting of 
the fire contact committee with the 
Oregon Conference Committee here next 
month. 


Plan Safety “Ad” Program 
DENVER—At the Feb. 19 meeting 
of Denver Assn. of Insurance Agents, 
radio siation KMYR presented an ad- 
vertising idea built around a safety pro- 
gram with a spot announcement for 
each agency member of the association. 


the 
general 


F. B. Moriarity has purchased 
business of Kenneth James, 


has opened Moriarity Adjustment Servy- 


ice in the Metals Bank building there. 


Organize Baker County, Ore. 
BAKERS, ORE.—Baker County 
Assn. of Insurance Agents has been or- 
ganized and will be affiliated with the 
Oregon association and N.I.A.I. 
Gordon Dunlap is president and W. C. 
Grant secretary-treasurer. 


L. A. Adjusters Expand 


Moore & Anderson, Los 
dependent adjusting firm, 
the San 
business 
counties 
agement 
Walker, 


will 


Angeles in- 
has purchased 
Diego Adjusting Bureau. Its 
in San Diego and Imperial 
will continue under the man- 
of Anderson. P. 
former manager of the bureau, 
continue as an associate. 


New Fred S. James Office 

LOS ANGELES 
Co. has opened temporary quarters at 
510 West Sixth with Robert R. 
Mallard, partner in the firm in charge of 
Pacific Coast operations, in charge. He 
will direct the setting up of the office 
and securing of personnel. 


Two Join Pacific Board 


Kansas City & Marine, 


Fred S. James & 


street, 


Fire for which 


Cravens, Dargan & Co. were recently 
named California general agents, and 
American National have been admitted 
to membership in the Pacific Board. 


Deans & Homer are the general agents 
of the latter company. 

Walter R. Zener Adjustment Co., has 
opened a branch office at Roswell, N. M. 

R. M. Challender spoke on the devel- 
opment of a new fire resistive paint at 
a luncheon meeting of Spokane Insur- 
ance Assn. 

Stuart G. Thompson-Elwell Co., gen- 
eral agents, held open house at their 
new offices at Seattle. A number of 
executives from the east and San Fran- 
cisco attended. 

of Seattle 
at a dinner 
be elected at the 
Members of the Tacoma 
club were present to discuss plans for 
the regional conference of March 20-21 


at Los Ange les 


Creely Philadelphia Head 


Charles A. Creely has been appointed 
manager at Philadelphia for Camden 
Fire. He joined the company in 1930 
and early in 1945 was made special agent 
working from the home office. Later 
in the year he was transferred to Phila- 
delphia as special agent. 


Insurance Womens Assn. 
observed its 12th birthday 
meeting. Officers will 
March meeting. 








Hartford Considers Self-Insurance 
HARTFORD — The new city gov- 


ernment is considering setting up a 
system of self-insurance to cut down on 
its $236,362 annual budget for insurance. 
Councilman John R. Larus, vice-presi- 
dent and actuary of Phoenix Mutual 








28 


HA2NATIONAL UNDERWRITER 





February 26, 19% 








Life, is chairman of a special committee 
investigating insurance problems. 

The plan under consideration would 
provide for the city’s purchase of con- 
ventional insurance for large claims and 
losses. Small claims would be handled 
out of a special fund. A change in the 
insurance protection to meet only the 
minimum requirements of the state com- 
pensation laws would save the city 
about $65,000 a year, it is estimated. 


Read with Toensmeier 


W. Sumner Read, claims manager of 
Liberty Mutual in Philadelphia, is join- 
ing the Toensmeier Adjustment Serv- 
ice, concentrating his work in York, Pa. 
Mr. Read has had extensive experience 
in multi-line claims handling at New 
York and Philadelphia. 





Insurance Square Club of New Jersey 
will hold a meeting at Newark March 8. 


Insurance Women of New Jersey will 
hold their Birthday Party and Bosses’ 
Night March 19 at Newark. 


Massachusetts Assn. of Insurance 
Women were addressed in Worcester by 
Dorothy Downs, Firemen’s Mutual, on 
fire protection. Katherine O’Brien, Sax- 
onville, was appointed a delegate to the 
national convention with Ruth Grace, 
Pittsfield, as alternate. 


New Hampshire Insurance Women’s 
League, Merrimack County division, 
is to hold a dinner meeting, March 1, at 
Concord, the principal speaker being 
Kennard E,. Goldsmith, chief inspector of 
New Hampshire motor vehicle depart- 


~~ SOUTH 


Berry Agency Moves 


The Berry Insurance Agency, oper- 
ated by the brothers, Joseph H. Berry 
and Wildy Berry, has moved to new 
quarters at 204 South Fourth street, 
Murray, Ky. Also appearing in the name 
of the agency is that of an older brother, 
J. Frank Berry, who died in 1939 and 
whose memory the other brothers desire 
to perpetuate in this way. 

J. Frank Berry started in the agency 
business at Murray in the early 1920's 
at the age of 15 and in his few years, 
made a mark for himself as local agent, 
fieldman and operator of adjustment 
offices, especially in the casualty field. 
Another brother, J. Ben Berry, is with 
the Earls-Blain agency at Cincinnati. 


Reorganize at Austin, Tex. 


AUSTIN, TEX.—The Austin Assn. 
of Insurance Agents has been organized 














as successor of the Austin Insurance 
Exchange. _Offficers are Jack Sucks, 
president; Forrest Pearson, vice-presi- 


dent; H. T. Hibler, second vice-presi- 
dent; Robert E. Potts, Jr. , executive sec- 
retary. Directors are A. P. Watson, R. 
W. Pettwey, R. C. Hedrick, Ray Soun- 
ders, T. E. Wiley, Edward Robinson, 
Jr., and Henry Seekatz (honorary). It 
was announced that an advertising cam- 
paign in the local papers to acquaint the 
public with the purposes and the serv- 
ice of the association will be conducted. 

Albert Boggess, Jr., chief clerk of the 
license division of the Texas department, 
spoke on the service which the agents 
can render. 


New Memphis Organization 

Commercial & Industrial Fire Protec- 
tion Assn. of Memphis, Tenn., was 
formed to promote fire prevention and 
fire fighting. E. C. Howard, superin- 
tendent of plant protection for Firestone 
Tire & Rubber Co., is president. 


McElveen Opens Two Offices 


Thomas M. McElveen adjusting firm 
of Miami has opened an office in Ha- 
vana, Cuba, for all lines. 

The company has also opened an of- 
fice in Gainesville, Fla., and now covers 
the entire state. 


Okla. Regional at Hobart 
Oklahoma Assn. of Insurance Agents 

will hold a regional meeting on March 

12 at Hobart. Local arrangements are 





in charge of Richard Thayer of Hobart. 
A program along educational lines is 
being arranged by M. B. Breeding of 
Oklahoma City. 


Jacksonville Agents Elect 


JACKSONVILLE, FLA.—George G. 
Teate is new president of Jacksonville 
Insurors Assn. Stuart Edwards is vice- 
president; Robert A. McCord, secretary; 
Caldwell Haynes, Jr., treasurer. 


N. C. Agents Fix Dates 


The dates for the annual convention 
of North Carolina Assn. of Insurance 
Agents have been set for April 29-May 
1, at Carolina hotel, Pinehurst, N. C. 


W. B. Oldham, Knoxville local agent, 
is recovering at his home from a heart 
attack and may be able to be back at 
his office by March 1. 


Charles G. Thomas, Jr., has been made 
co-manager with Clem Rakel of Lager- 
quist-Allen Co., Albany, Ga. He was for- 
merly with the J. W. Callahan agency, 
Bainbridge, Ga. 

H. W. Howard, Sr., who died recently 
willed his agency at Cartersville, Ga., 
jointly to H. W. Howard, Jr., his son, 
and W. E. Burton, his stepson. It will 
continue under the old name. 


William K. Lambie, American Casualty 
addressed Nashville Assn. of Insurance 
Women on public relations. 


The Chattanooga Assn. of Insurance 
Women was addressed by J. E. Morgan, 
state board of education, who discussed 
a personality course offered by the de- 
partment. 


CANADIAN 


Term Rule Modification 
Pondered in Canada 


MONTREAL—Elimination or modi- 
fication of the term rule for fire _insur- 
ance, which was introduced in Canada 
about eight years ago, is said to be un- 
der consideration. This would be one 
way of compensating for the higher fire 
losses. A good many favor abolition of 
the rule completely, while others favor 
imcreasing the charge for a three year 
contract from 2% annuals to 2.75 or 2.85 
times the annual rate. 


Alliance in Casualty Field 


Alliance of London has entered the 
Canadian casualty field. H. Cavey heads 
its casualty operations with headquarters 
at Montreal. For 13 years he was with 
London Assurance and before that with 
Canada Accident. 


MARINE 


F. R. Farrar to La. Post 


Floyd R. Farrar has been appointed 
manager of the Louisiana inland marine 
rating commission, which is an instru- 
mentality of the state. He is a veteran 
of both wars and recently returned from 
active service with the army as a lieu- 
tenant colonel. 

Between the wars he was with Liver- 
pool & London & Globe 17 years, serv- 
ing at New Orleans and also at Chi- 
cago. For about a year he was with 
Union Indemnity, and just prior to the 
last war, he was manager of a general 
agency at New Orleans. 


Morton Given S. F. Post 


Carl L. Morton has been appointed 
special agent in the inland marine de- 
partment of Great American at San 
Francisco. A graduate of the Univer- 
sity of California, Mr. Morton served 
as a lieutenant in the air forces overseas 
and joined Great American following his 
discharge. 
































Seattle Banquet March 12 
The annual banquet of the Board of 

Marine Underwriters of Seattle will be 

held March 12. It was originally sched- 


uled for January but was postponed so 
the members could see the Fireman’s 
Fund movie of the “Diamond Knot” 
cargo salvage operations. 


R. P. Wagner to Detroit 


Fireman’s Fund has appointed Ray- 
mond P. Wagner as marine special 
agent for Michigan, with headquarters 
in the Dime building, Detroit. He joined 
Fireman’s Fund in 1935 and except for 
time spent in military service, he has 
been with that company continuously. 


PERSONALS 


Wilson C. Jainsen, vice-president of 
Hartford Accident, has been reelected 
a vice-president of Hartford YMCA. 

Walter E. Kraft, vice-president and 
head of the bond department of Con- 
tinental Casualty, is on a combination 
business and vacation trip to Arizona. 

Carl Kirk, assistant U. S. manager of 
Zurich at Chicago, has been reelected 
vice-president of the Community Chest 
in his home community of Kenilworth, 














Julien H. Harvey, manager of Na- 
tional Conservation Bureau, has _ re- 
turned to active management of the bu- 
reau after several months illness. 








DEATHS 


Thomas L. Locke, 62, New England 
division manager of American Mutual 
Liability, died at South Shore hospital, 
Weymouth, Mass. He started with 
American Mutual in the safety engineer- 
ing department in 1919 and had been 
New England manager since 1934. He 
was a director of Massachusetts Safety 
Council. 

Gerriet W. Dewers, 70, manager of 
the public official bonding department of 
Standard Accident, died. He had at- 
tended his duties each day until shortly 
before his death. 

Mr. Dewers started with Standard in 
1923, and prior to that had been with 
Fidelity & Deposit, U. S. F. & G. and 
Maryland Casualty. 

E. F. Watson, 78, vice-president of 
American Surety in the fidelity and 
surety underwriting a died at 
his home in Dumont, N. J. He began 
in the legal department of the company 
in 1895 and except for three years was 
with it until his death. He was presi- 
dent of the Dumont National Bank. 


Conn. Safety Meet March 3 


Connecticut Safety Society has sched- 
uled its conference for March 
Bridgeport. Speakers will be H. W. 
Heinrich, Travelers; Robert Clair, Lib: 
erty Mutal; John Galvin, United 
Aircraft; T. O. Armstrong, Westing- 
house Electric; Ralph Crosby, Marsh 
& McLennan; Dr. Walter Cutter, New 
York University, and Don Carpenter, 
Remington Arms. An award of merit 
will be presented to Dr. Albert S. Gray 
of the state department of health. 











Davis Talks to Surety Men 


Roy L. Davis, Chicago manager of 
Assn. of Casualty & Surety Companies, 
was speaker at the February meeting 
of the Surety Underwriters Assn. of Chi- 
cago. Mr. Davis talked on Illinois leg- 
islation and described the work of his 
organization as it affects local insurance 
groups. 

The association adopted a new consti- 
tution. The next meeting will be an 
evening get-together March 9 at the 
LaSalle hotel. 





Potter, Perrin Promoted 


Clark Potter, special agent, has been 
promoted to the casualty superintendent 
of Loyalty group at Los Angeles, to suc- 
ceed the late George Hoban. James Per- 
rin succeeds Mr. Potter as special agent. 


Business A. & H. = 
Is a Currently 
Popular Line 


The comparatively few producers who 
have pushed the sale of business agg. 
dent and health insurance recently hay 
been highly successful. They apparently 
find that it takes little more time 
convince an employer of the need fo 
this coverage on a number of peopk 
than to one of his men. Much 9 
this coverage has been written in cop. 
junction with business life insurance, 
which is at a high mark in popularity, 
Some men find that business accident 
and health is a fine opening wedge fo 
the sale of business life insurance. They 
approach the sale with the philosophy 
that a firm which does not carry both 
ers 6 life insurance and business 
A. & Hi is not completely covering itself 
nor its employes. 

The reasons for buying busines 
A. & H. are elementary and, therefore 
potent. In the main, its value lies i 
replacing the salary which many firms 
feel obliged to pay an injured employ 
while he is disabled or sick. The indem- 
nity paid by the insurance company § 
a substitute for all or at least part of 
the salary and saves the drain upon the 
company. This is a particularly cogent 
argument in the case of a small fim 
where paying a salary to just one u- 
productive executive can put a business 
in the red. 

Installation of this coverage improves 
employe relations, because it is volun 
tary evidence of the employer’s interest, 
It makes for more efficient employes 
because it frees them of the worry of 
doctor bills and bolsters morale by as- 
suring an employe a lifetime annuity 
in case of total disability. 

Business A. & H. insures salary 
backed by an insurance company, which 
is a far better certainty to the employe 
than the implied promise that a salary 
will be paid him when disabled, an ar- 
rangement which might be terminated 
by various factors. 

One reason the coverage is not wide- 
spread is that business A. & H. cover 
is not allowed as a business expense 
tax deduction to the firm paying the 
premium. Now in the first stages at 
Chicago is a test case planted by one 
of the large A. & H. and life companies, 
which it is hoped will establish this 
coverage as a business expense. Insur- 
ance people point out that if this item 
were called something other than “in- 
surance” and were known, for example, 
as an “indemnity for accident,” it would 
stand a good chance of being deductible. 


Three Advanced on Coast 


Don Sessions, vice-president of Amet- 
ican-Associated group for the Pacific 
Coast, announces that Fred Flora has 
been made assistant manager at Los 
Angeles, Jack Humphrey, former liabil- 
ity. supervisor, is promoted to under- 
writing supervisor for all casualty lines. 
Harris Elvebak becomes liability super 
visor. 

At San Francisco Paul C. Garth has 
been adv anced to assistant manager and 
will supervise underwriting of all cas 
ualty lines there. 


Farm Bureau Insurer in Ore. 


PENDLETON, ORE.—Organization 
of Oregon Farm Bureau Insurance Co, 
capitalized at $100,000 with surplus oi 
$75,750 and headquarters at Pendleton 
has been completed by Farm Bureau 
directors. 

It plans to offer full automobile and 
farm truck insurance coverage as well 
as a new comprehensive or general 
farmers liability coverage to farm bw 
reau members only. 





Insurance Fy hae of Pittsburgh will 
hear George F. Avery, assistant manage" 
in Pittsburgh of U.S.F.&G., discuss 
fidelity and other bonds at its luncheos 
meeting March 1. 
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ANOTHER TRAFFIC DEATH AND TWO WRECKED CARS BECAUSE 


SOMEONE TOOK A CHANCE! 


More than 98%, of all automobile fatalities 
need never have occurred. Less speed and 
more care would have prevented this one. 








Firemen’s Insurance Compony of Nework, N. J. Milwoukee Mechanics’ Insyrance Compony 


MARINE. cfs he SURETY Orgonises 1835 Orgorsed 1852 
The Girord Fire & Marine Insuronce Company Royol Plate Gloss & General Ins. Co. of Canada 
Orgenised 1853 Orgonited 1906 
Notionol-Ben Franklin Fire Insurance Compony The Metropolitan Casualty Insurance Co. of N.Y. 
Orgenized 1866 Orgorized 1874 
The Concordia Fire Insurance Co. of Milwaukee Commercial Casualty Insurance Company 
Orgonized 1870 Orgensed 1909 
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HOME OFFICE ~« 10 PARK PLACE - NEWARK 1, NEW JERSEY 


Western Deportment Foreign Department Canodion Departments Southwestern Dept. 
120 So. LaSalle St. 111 John St., New York 7, New York 535 Homer St., Vancouver, 8. C. 912 Commerce St. 
Chicago 3. Ilinois 206 Scnsome St., Son Francisco 4, Calif. 465 Boy St., Toronto, Ontorio Dollas 2, Texos 








Pacific Department 
220 Bush St. 
Son Froncisco 6, Collif. 
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BARTOW 
MANSION 


The fxd 
Of a Treat 











OLF packs ranged the woods and 

the rocks swarmed with rattle- 
snakes 300 years ago in the region where 
the Bartow Mansion now stands in New 
York’s Bronx County. Harried settlers 
offered a bounty of twenty shillings “for 
every grown wolf killed by a christian 
but only half as much when it was de- 
stroyed by an Indian” and decreed that 
“one day every spring be improved for 
the destroying of rattlesnakes.” Even 
more deadly than these natural enemies 
of man were hostile Indian tribes. 

To this harsh country came Anne Hut- 
chinson, vainly seeking a “Land of 
Peace” after religious persecution, but 
marauding savages killed her and all her 
family except for one little girl. Accord- 


Graceful staircase, one of many inventive details. 


ing to legend, 
this sole survi- 
vor of the mas- 
sacre was taken 
by the Indians 
and later mar- 
ried a chief. 

Today, in a 
community of suburban homes and 
apartment houses, modern parkways 
have replaced the trails of the long-van- 
ished Indians. In the words of an old 
chief, “Your Empire State was once 
laced by our trails, trails that we have 
trod for centuries, trails worn so deep 
by the feet of the Indian that they be- 
came your roads of travel.” 

In Pelham Bay Park in the northern- 
most limits of New York City the Bartow 
Mansion marks, in a figurative sense, the 
end of a trail leading back to many fam- 
ilies who figured prominently in the 
region’s history, principally the Bartows 
and the Pells. 

In 1654 Thomas Pell purchased 9,000 
acres from the Indians and became first 
Lord of the original Manor of Pelham, 
comprising the present Pelham Bay Park 
and many nearby towns. Tradition has 
it that the deed of purchase was signed 
by the Indian chief who married 
Anne Hutchinson’s daughter. A 
granddaughter of this union later 
married Thomas Pell, third Lord 
of the Manor, from whose eleven 
children many of the Pell family 
trace their descent. ARE 
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Dining room, like the home's exterior, follows Grecian style of architecture. 


This third Lord’s grandson, John Bar- 
tow, bought the manor’ house in 1790. 
Aaron Burr, who had married the former 
Theodosia Bartow, was one of many 
famous guests entertained there by the 
wealthy and influential proprietor. In 
1836 John’s grandson, Robert Bartow, 
acquired the estate and built the present 
house which remained in the family’s 
possession till 1888 when New York 
City purchased it for park development. 

Restored and refurnished in the orig- 
inal period through the efforts of the 
International Garden Club, the beauti- 
fully proportioned mansion now stands 
as one of the few remaining links witii 
the region’s past. 

The Home, through ils agents and 
brokers, is America’s leading insurance 
protector of American Homes and the 
Homes of American Industry. 
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